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REPORT 



OF THE DIRECTORS OF THE 



■» • • • 



Mexican International Railroad Company, 



TO THE STOCKHOLDERS 



For the Year ending December 31st, 1892. 



New York, April, 18^3. 






• • •• 



The President and Board of Directors submit herewith their 
report of the Company's transactions for the year ending 
December 31st, 1892. 

The Company was organized December 9th, 1882, under 
special charter from the State of Connecticut. In 1883 it 
acquired certain concessions granted by the Government of 
Mexico, under date of June 7th, 1881, November 4th, 1881, and 
April 21st, 1882, which authorized the construction and operation 
of a line of railroad and telegraph between the City of Mexico 
and the Rio Grande, terminating at or near Ciudad Porfirio Diaz 
(formerly Piedras Negras), with the right to construct another 
line from a convenient point on the main line to some point on 
the Gulf of Mexico, between Matamoros and Vera Cruz ; also 
another line to the Pacific Ocean at some point between Mazatlan 
and Zihuatanejo, and also such branches as the Company may 
deem desirable from each side of the lines above mentioned ; 
said branches to be subject to the approval of the Department of 
Public Works, and not to exceed 100 miles each in length. 
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Said conc;cssi?)las* stipulated that the road and its appurte- 

nances shaur*b*e* exempt from taxation for fifty years, and that 

• * • 
materials* x^uired for the construction, operation and repair of 

tJi6..roard shall be free from import or other duties. No subven- 
• *• • • 
y^XtQit IS granted, but the Government has obligated itself not to 

. V*%*give a subvention to any other line of railroad within fifty miles 
on each side of the lines embraced in these concessions. 

Believing that a line from the Rio Grande towards the Pacific 
Ocean would traverse a section of the Republic of Mexico sus- 
ceptible of great development, w^ork was commenced at Ciudad 
Porfirio Diaz, and prosecuted from time to time in that direction ; 
and, on October 1st, 1892, the line was completed to the city of 
Durango, the capital of the State of Durango. 

MILES OF ROAD OWNED. 

The Company owns the following miles of railroad : 

Main Line, Ciudad Porfirio Diaz to Durango 540.44 miles. 

Branches, Sabinas to Hondo 12.43 " 

Homos to San Pedro 14.35 " 

Pedresena to Velardena 5.82 " 



Total 573.04 miles. 

Sidings 36. 19 " 

Total miles of track 609. 23 



The road is of the standard gauge of four feet eight and 
one-half inches, and the lines are all well situated, both with 
reference to development and physical location. The gradients 
do not exceed one per cent., and this enables the 'Company 
to handle a large tonnage at a minimum of expense. All the 
important bridges are of iron resting on masonry. All other 
structures and appointments are of ample and substantial char- 
acter. . 

The Company is amply supplied with rolling stock for its 
present business. The equipment consists of 41 locomotives. 



RAILROAD COMPANY, 



28 cars for passenger service, and 1,441 freight cars of every 
class, all of 25 and 30 ton capacity. 

At Ciudad Porfirio Diaz connection is made with the railroad 
system of the Southern Pacific Company and all points in the 
United States. At Trevino, connection is made with the Mon- 
terey and Mexican Gulf Railroad, making the only standard 
gauge all-rail route to Monterey, the leading smelting-point in 
Mexico and a large industrial centre ; and through this con- 
nection is secured the most direct all-rail line to Tampico, at 
present the only advantageous harbor on the Gulf coast of 
Mexico. At Monterey, also, connection is made with the 
Mexican National (narrow gauge) Railroad from Laredo to the 
City of Mexico. 

At Torreon, connection is made with the Mexican Central 
Railway, running from El Paso to the City of Mexico, and with 
its several branch lines. 

Durango is the centre of industrial and mining enterprises 
for a very large area, and one of the largest and richest mining 
districts in the Republic of Mexico. This city contains about 
40,000 inhabitants, and controls a large traffic jrom the port of 
Mazatlan on the Pacific, and is the main point of distribution to 
and from all the region lying upon the western slope of the 
Sierra Madre Mountains. This Company's line is the only 
means of railroad communication between Durango and other 
parts of the Republic. 



FUNDED DEBT. 

The Company is authorized to issue its first mortgage fifty 
year four per cent, gold bonds at the rate of thirty thousand 
dollars for each mile of road constructed, or to be constructed 
or acquired. These bonds are secured by a mortgage or deed 
of trust to the Metropolitan Trust Company of the City of New 
York, as Trustee. There have been issued and were outstanding 
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on December 31st, 3892, on account of the authorized issue, 
$14,000,000 of Bonds, dated September 1st, 1892, interest payable 
semi-annually, March 1st and September 1st 

The capital stock outstanding December 31st, 1892, was 
$16,975,000. 



EARNINGS AND EXPENSES. 

The transportation earnings and expenses (in Mexican 
currency) for the year ending December 31, 1892, have been 
as follows : 

Passenger earnings $181,378 14 

Freight '* 1,836,958 51 

Express '* 14,427 56 

Telegraph *' 6,367 77 

Miscellaneous earnings 56,594 16 

Total $2,095,726 14 

Operating expenses 1,328,910 89 

Earnings over operating expenses $766,815 25 

Exchange on purchases in U. S. currency 63,621 57 

Total $830,436 82 

Which, converted into United States currency at 
the rate of 66| cents for the silver dollar, would 
be 553,624 54 

Against this is chargeable the following in U. S. 
currency : 

General expenses $22,468 63 

Interest from September 1 to De- 
cember 31, 1892, on coupons ma- 
turing March 1, 1893 186,666 67 

209,135 30 

Leaving net profits in U. S. currency of $844,489 24 
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While the Company operated but 410.08 miles of road for 
the first four months of the year, and did not receive the benefit 
of the earnings on its full mileage of 573 miles until October, the 
earnings for the year have been sufficient to meet the interest on 
the bonded debt for an entire year, although but four months of 
said interest (from September 1st to December 31st, 1892) are a 
charge to the Income account of the year. 

On Table No. 5 are shown the transportation earnings and 
operating expenses for each month, and the miles of road oper- 
ated. The average mileage operated for the entire year was 
463. 79 miles, and on this mileage the gross earnings in Mexican 
currency have averaged $4,518.67, the operating expenses 
$2,865.83 per mile of road, leaving earnings over operating 
expenses of $1,653.36, nearly all of which, as the Company is 
exempt from taxes and has no other fixed charges of any con- 
sequence, is applicable to the payment of interest on its capital. 
From said statement it will also be seen that the Company has 
an assured and steadily growing traffic. 

It is stated that there has been a depreciation in the price of 
the silver dollar of about 8.48 per cent, against the price ob- 
tained for it in 1891, and this low price for silver has, of course, 
operated to reduce the net earnings of the Company in that pro- 
portion. 

GENERAL REMARKS. 

The Company's lines run through the only known good coal 
fields m the Republic. The development of the coal mining ter- 
ritory tributary to the Sabinas branch is steadily increasing, there 
being already established there the Alamo Coal Company and the 
Coahuila Coal Company, and, in addition to the mining of coal, 
the manufacture of coke is now being carried on upon an exten- 
sive scale, and the companies have thus far been unable to meet 
the demands for both coal and coke, the output during the year 
1892 being 166,256 tons of coal and 17,326 tons of coke. In 
addition to this steadily increasing traffic, the transportation of 
silver ore is also constantly growing. The advantages of a con- 
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venient and reliable fuel supply ofifer special inducements for 
the erection of smelters along the line of road and adjacent to 
the coal mining properties on the Sabinas branch. One smelter 
has already been located at Velardeiia, and work upon it is 
rapidly progressing. 

Up to the present time the movement of iron ore from 
Durango has been limited, but the owners of the famous Iron 
Mountain are understood to be about ready to push the devel- 
opment of their property in all practical ways. The tonnage 
which the road will eventually secure from this will be very 
large. The country served by the San Pedro branch is exception- 
ally favorable for the cultivation of cotton and the area of culti- 
vation is being constantly extended. 

The advantages secured to the road for a profitable business 
arise from its favorable location as to grades and connections. 
It is the shortest and most direct standard gauge route to all 
points in the United States east of the 100th meridian from all 
points on the railroad systems of Mexico, already aggregating 
about 10,000 miles. 

The relations with the Mexican Government, both Federal 
and local, continue to be cordially maintained, and in all 
respects the Company has had the full protection of the laws of 
Mexico and the hearty co-operation of her Government and 

people. 

For statements showing the financial condition of the Com- 
pany, and other details appertaining to the equipment and 
physical operation of the road, you are referred to the accom- 
panying report of the Controller. 

The thanks of the Board of Directors are due to Mr. L. M. 

Johnson, General Manager, for the satisfactory manner in which 

the interests entrusted to him have been developed, and to the 

other officials and employees who have acted under his 

administration. 

By order of the Board, 

C. P. HUNTINGTON, 

President, 
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CONTROLLER'S REPORT. 



New York, April, 1893. 

To THE President and Directors of the Mexican 
International Railroad Company. 

Sirs : — I submit herewith tables showing the financial con- 
dition of the Company, December 31st, 1892, and other details 
appertaining to the physical operations of the road. 

Table No. i. Cost of road, resources and liabilities, U. S. 

currency. 

Table No. 2. General Income account, U. S. currency. 

Table No. 3. General Office in Mexico — Assets and liabili- 
ties. 

Table No. 4. General Office in Mexico — Income account. 

Table No. 5. Monthly earnings and operating expenses. 

Table No. 6. Transportation statistics. 

Table No. 7. Locomotives owned and mileage. 

Table No. 8. Cars owned and mileage. 

Excepting table No. i and No. 2, all other values or cost are 

stated in Mexican currency. 

Respectfully, 

WM. MAHL, 

Controller. 
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ANNUAL REPORT 

OF THE DIRECTORS OF THE 

Mexican International Railroad Company, 

TO THE STOCKHOLDERS, 
For the Year ending December 31st, 1893. 



New York, February, 1894. 

The President and Board of Directors submit herewith 
their report of the Company's transactions for the year ending 
December 31st, 1893. 

MILES OF ROAD OWNED. 

The Company owns the following miles of railroad : 

Main Line, Ciudad Porfirio Diaz to Durango 540.44 miles. 

Branches, Sabinas to Hondo 12.43 

Homos to San Pedro 14.35 

Pedricena to Velardena 5.82 '* 

Total 573.04 miles. 

Sidings 55.63 '* 

Total miles of track 628.67 



( t 



< ( 



The road is of the standard gauge of four feet eight and 
one-half inches. The lines are all well situated, both with 
reference to development and physical location, and the gra- 
dients do not exceed one per cent, which enables the Company 
to handle a large tonnage at a minimum of expense. All the 
important bridges are of iron, resting on masonry. All other 
structures and appointments are ample and of substantial 
character. 
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EARNINGS. 



The transportation earnings and expenses (in Mexican 
currency) for the year have been as follows : 





THIS YEAR. 


LAST YEAR. 


INCREASE. 


DECREASE. 


Passenger earnings.. 


$219,624 38 


$181,378 14 


$38,246 24 




Freight 


1,743,140 42 


1,836,958 51 




$93,818 09 


Express '* 


20,598 10 


14,427 56 


6,170 54 




Telegraph " 


7,094 02 


6,367 77 


726 25 




Miscellaneous " 


54,747 16 


44,189 01 


10,558 15 




International bridge.. 


5,729 93 


12,405 15 




6,675 22 


Total 


$2,050,934 01 


$2,095,726 14 




$44,792 13 


Opei-ating expenses . . 


1,301,394 33 


1,328,910 89 

r- 




27,516 56 


Earnings over 










operating expenses . 


$749,539 68 


$766,815 25 




$17,275 57 



Earnings over operating expenses, as above, 

Exchange estimated at 150%' on purchases in U. S. \ 

currency, \ 

Collected for adjustment in duties. 

Less stamp taxes paid, 

Leaving in Mexican currency, 

Whigh, converted into U. S. currency at the rate / 
of 66^ cents for the silver dollar, would be j 

Add cash received for account of express contract, 

Interest on deposits, 

Total U. S. currency, .... 

Against this is chargeable in U. S. currency, viz. : 

One year's interest on bonded debt. 

General expenses, 

Balance, ....... 



$749,539 68 
95,045 66 
34,648 74 



$879,234 08 
36,433 99 

$842,800 09 

561,866 73 

36,250 00 
28,401 95 

8626,518 68 



$560,000 00 
17,477 26 



577,477 26 
$49,041 42 



The above is subject to a deduction of $34,201.91, being the 
difference between the value estimated for the silver dollar at 
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66| cents and 61. 62 cents actually realized on remittances made 
during the year. For convenience in converting accounts the 
rate of exchange has been arbitrarily fixed at 150 or 66f cents 
for the dollar, and the difference between it and the amount 
actually realized has been charged off to income account for 
the year. 

The payments for stamps include $27,300.00 for stamp tax 
on the mortgage bonds of the Company, issued in the previous 
year, which is the only tax to be borne by the bonds. The re- 
maining $9,133.99 was expended for the stamp tax on current 
business of the year. 

It is of interest to observe that with the exceptional com- 
mercial and financial depression which began to manifest' itself 
in the month of July, and continued throughout the remainder 
of the year, the transportation earnings have been only 
$44,792.13 less than they were for the year 1892. There was a 
gain in the earnings during the first six months of the year, 
of $208,056.77, or 24.15 per cent, but in the last six months of 
the year the effect of the financial depression was reflected in a 
diminution of $252,848.90, or 20.48 per cent. 

On Table No. 5 are shown monthly the transportation 
earnings and operating expenses. The gross earnings averaged 
$3,579.04 per mile of road operated ; operating expenses, $2,271.04, 
leaving earnings over operating expenses, $1,308.00. The 
Company is exempt from all taxes, except that for stamps ; 
therefore there are no fixed charges of any consequence to be 
met, and the entire surplus is available for payment of interest 
on the capital invested in the enterprise. 

The earnings and expenses per revenue train mile have 
averaged as follows : 

Gross earnings $2.18.67 

Operating expenses 1.38.75 

Earnings over operating expenses 79.92 
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The increase of $44,416.78, or 22.70 per cent., in earnings 
from passenger trains resulted in the main from the operation 
of the road to Durango, which was not opened for its whole 
length to the public for business until October, 1892, and to the 
same source is attributable the increase of 32.33 per cent, in the 
miles run by passenger trains. A considerable part of the 
increase in revenue is, however, derived from the growing use 
by the people of the facilities of the road. It is a feature worthy 
of note in this connection that over 8G per cent, of the passenger 
earnings arose from local travel. 

The lack of success in establishing desirable through car 
service and connections, has retarded an expected increase in 
through passenger traffic, but it is hoped to effect improvement 
in this service in the near future. 

Freight earnings show a decrease of $93,819.09, or 5.10 per 
cent., as compared with 1892. To the general paralysis in all 
branches of business in Mexico, as elsewhere, which occurred 
in June, this decrease is mainly due. No better evidence of the 
extent of this falling off in the general business of the country 
can be given than is afforded by the records of our Custom 
House Department. Here it is found that of 4,510 car-loads of 
all classes of shipments, valued at $2,526,833, imported into 
Mexico during the year, 3,555 car-loads, of the valuation of 
$1,785,442, crossed the frontier during the first half of the year, 
and but 955 car-loads, valued at $741,391, crossed after the fall 
in silver, the effects of which were first most seriously felt during 
the last days of June and beginning of July. But, apart from the 
results of this universal business depression, the revenue of the 
road was materially affected by the falling off in importations of 
corn into Mexico for the relief of the sufferers from the famine 
arising from the long prevailing drought of 1892. In that year, 
2,774 car-loads of corn were hauled from the United States to 
points in Mexico, principally beyond the territory tributary to 
this road — from which traffic a revenue of $341,538.34 was de- 
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rived, while in 1893 but 1,228 car-loads of corn from the United 
States were hauled, yielding $175,112.46 of revenue. As con- 
ditions improved, this traffic gradually fell off, until in August it 
ceased entirely, and the wants of the country have since been 
wholly supplied from native corn, of which 450 car-loads were 
hauled in the year. 

On table No. 9 will be found classification of the character 
of the freight moved during the year, as compared with 1892. 
This will be of interest as illustrating the development of the 
local resources and commercial prosperity of this section of the 
republic served by this Company's lines. As will be observed, 
there has been an increase in the number of tons of coal and 
coke moved of 26.74 per cent., which does not include coal 
transported for Company's use. There were shipped to the 
United States during the year 1,487 car-loads of coal and coke. 
The shipments of silver, lead and iron ores amounted to 3,617 
car-loads for the year; of this quantity, 2,530 car-loads were 
hauled to neighboring smelters, of which all but 69 car-loads 
were contributed from mines adjacent to and tributary to this 
Company's road ; the remaining 1,087 car-loads were shipped to 
the United States. Of the 26,290 bales of cotton hauled during 
the year, 1,.092 were imported from Texas, and 15,338 were 
grown upon the line of this road. 

Of the total earnings from freight, 74.11 per cent, was from 
local, and 25.89 per cent, from through traffic. 

It is gratifying to state that the freight traffic of the Com- 
pany, which is only 14.23 per cent, less in tons carried than in 
1892, has been moved with a decrease in train mileage of 37.56 
per cent, and in freight car mileage of 24.38 per cent. In the 
mileage of foreign freight cars, there has been a decrease of 
?,633,887 miles, or 56.71 per cent. About one-third of this re- 
duction was effected by reloading at C. P. Diaz, where 1,086 
cars were transferred at an average cost of $1.53 per car. 

This efficient handling of the Company's tonnage and traf- 
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fie has made it possible to meet increase in operating expenses 
in other directions, maintaining the property in thoroughly good 
condition, and bring the operating expenses something within 
last year's expenditures. 

OPERATING EXPENSES. 

The operating expenses have absorbed 63.40 per cent, of the 
gross earnings. They are $27,516.56, or 2.07 per cent, less than 
in the preceding year. They have been as follows : 



For 


This Year. 


Last Year. 


Increase. 


Decrease. 


Conducting transpt'n. 
Motive power, - 
Maintenance of cars, 
Maintenance of way. 
General expenses, 


$312,049 84 

512,987 92 

144,958 59 

251,069 30 

80,328 68 


$275,525 82 

599,206 47 

139,457 06 

255,874 50 

58,847 04 


$36,524 02 

5,501 53 

21,481 64 


$86,218 55 
4,805 20 


Total, - - . . 


$1,301,394 33 


$1,328,910 89 




$27,516 56 



The increase in conducting transportation was principally 
in : station and terminal expenses, $24,209.91 ; casualties and 
loss and damage to freight and property, $4,138.04 ; and for ex- 
penses appertaining to general traffic administration, $7,176.11. 

The decrease in the expenses for motive power results 
almost entirely from a decrease in the number of miles run by 
locomotives, which were 278,896 miles, or 19.40 per cent, less 
than in 1892. Of the above decrease $6,565.38 is for locomo- 
tive hire; $26,809.93 in fuel for locomotives; $13, 352. 76 in wages 
of engineers and firemen, oiling, watching and cleaning ; and 
$39,577.91 in repairs and renewals to locomotives. The inferior 
character of the water along the road operates to make the 
maintenance and repair of locomotives exceptionally costly. 
Of the wages paid this year for their maintenance and repair, 
those of the boiler makers and their attendants formed 42 per 
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cent of the total amount. The importance of securing a supply 
of purer water is a matter to which considerable attention has 
been given, and where it could be obtained at a cost commen- 
surate with the economy to be efifected thereby, it has been 
done. During the year a pipe line 19 miles in length has been 
completed, and other measures have been taken by which the 
water-supply will be improved, and it is hoped that eventually this 
expensive item in locomotive repairs will be eliminated entirely. 
The operations of the Company's foundry continue quite 
satisfactory. There were made during the year 587,314 lbs. of 
iron castings and 58,969 lbs. of brass castings. The advantage 
to the Company in having this foundry secures castings at a 
moderate price, and saves much time in the prompt replacement 
of necessary parts to rolling stock and machinery, which is not 
possible when orders have to be placed outside and await their 
turn in being filled. 

The Company owns 46 locomotives. Their size and con- 
dition at the close of the year, and the general character of the 
repairs made on them during the year, is fully shown on table 
No. 10. 

In maintenance of cars the increase was principally in re- 
pairs of passenger equipment, $5,848.01 ; in repairs of freight 
cars, $8,790.61 ; and in sleeping car repairs and expenses, 
$6,427.28. There was a decrease in payments for car hire of 
$13,105.39, and in other minor items amounting to $2,458.98. 
The Company owns 26 passenger and 1,436 freight cars of all 
kinds. Their character, condition at the close of the year, and 
the general character of repairs made on them during the year 
is more fully shown in Table No. 11. 

In maintenance of way the decrease is principally in extraor- 
dinary repairs of road-bed and tracks, $17,541.42 ; in cutting 
grass, $3,171.11 ; in wrecking, $1,011.96; and in track repairs, 
$8,181.46. There was an increase in renewal of cross-ties of 
$8,181.63, and in repairs and renewals of timber trestling of 
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$16,952.12. There were put in the track during the year 46,771 
cross-ties, equal to 16.61 miles of new ties, or 2.89 per cent, of 
the total line in the main track. In the repairs and renewals of 
timber trestling, 280,462 feet, B. M., were used and 814 lineal 
feet of timber trestling were renewed. 

In general expenses the increase was principally in Cus- 
tom House expenses, $13,724.49, due entirely to a change in the 
method of distributing the expenses of the staff employed at the 
Custom House at Ciudad Porfirio Diaz, and $7,757.15 in other 
general administrative expenses. 

CONSTRUCTION AND IMPROVEMENT. 

There has been expended in Mexican currency for construc- 
tion and improvement the sum of $112,506.69, and for real 
estate the sum of $15,821.79, a total of $128,328.48. This 
amount, converted into U. S. currency at the rate of 66|- cents 
for the silver dollar, has been charged to the capital account of 
the Company. The details of these expenditures are more fully 
stated on Table No. 6. The principal items thereof are $1,257.95 
for work done in engine houses and pits at Monclova and 
Jaral, and office additions at Torreon and Jaral ; $3,215.06 for 
coal bins at Sabinas and Espinazo ; $1,686.04 for fencing 11.5 
kilometers (7.14 miles) of the right of way, making a total of 
224.682 kilometers fenced to the close of 1893; $14,150.28 for 
extension of freight platforms at Torreon and Allende, additions 
to other buildings at Hondo and Trevino, stock pens at Kilo- 
meter 118, and Hermanas, additions to hotels at Monclova and 
Torreon, and mojoneras at Ciudad Porfirio Diaz, Allende, Estan- 
cia, Espinazo and Torreon ; $3,408.87 for section houses at 
Kilometer 254, Ciudad Porfirio Diaz, IMonclova, and Torreon ; 
tool houses at Monclova, and watch houses at Colonia and 
Torreon; $2,509.73 for additional sidings. $5,795.67 has been 
expended for additions to the yards at Ciudad Porfirio Diaz, 
Monclova, Jaral, Felipe and Torreon. 
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For water-supply there has been expended $70,650.32. 
This includes a pipe line 19 miles in length from Castaiio to 
Monclova, costing $52,981.71. Besides this, wells liave been 
dug and pump houses have been erected at Kilometers 63, 314, 
360, 452 and at Matamoros. Tanks of standard capacity have been 
placed at Kilometers 260, 314, 593 and atTorreon, and wells have 
been dug at Trevino, Kilometers 22, 166, 260 and at Pastora. 

GENERAL REMARKS. 

At Ciudad Porfirio Diaz, connection is made with the railroad 
system of the Southern Pacific Company and to all points in the 
United States. At Trevino, connection is made with the Mon- 
terey and Mexican Gulf Railroad, making the only standard 
gauge all-rail route to Monterey, the leading smelting-point in 
Mexico, and a large industrial centre ; and through this connec- 
tion is secured the most direct all-rail line to Tampico, at 
present the only advantageous harbor on the Gulf coast of 
Mexico. At Monterey, also, connection is made with the Mexi- 
can National (narrow gauge) Railroad, from Laredo to the City 
of Mexico. 

At Torreon, connection is made with the Mexican Central 
Railway, running from El Paso to the City of Mexico, and with 
its several branch lines. 

Durango is the centre of industrial and mining enterprises 
for a very large area, and one of the largest and richest mining 
districts in the Republic of Mexico. This city contains about 
40,000 inhabitants, and controls a large traffic from the port of 
Mazatlan, on the Pacific, and is the main point of distribution to 
and from all the region lying upon the western slope of the 
Sierra Madre Mountains. This Company's line is the only 
means of railroad communication between Durango and other 
parts of the Republic. 

To insure proper medical care and other attention to the 
Company's employees, in cases of accident and illness, a hospital 
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service was organized some time ago. A hospital is located at 
Ciudad Porfirio Diaz, and hospital wards have been established 
at Torreon and Durango, and the service has been highly satis- 
factory to the employees. Collections are made monthly from 
the officers and employees of the Company, and, while the ex- 
penditures during 1893 have exceeded the receipts by $3,3G1. 77, 
there remained a balance to the credit of the fund, at the close of 
1893, of $6,281.83. 

The club building erected by the Company at Ciudad Por- 
firio Diaz, for the use of its employees, continues to be of great 
benefit to them, and is an effective agency in the promotion of 
their interest in the Company's prosperity. The club has been 
mantained wholly by its members, and without cost to the 
Company. 

The Company has adopted the practice of planting trees, 
cacti, and Bermuda grass along the road. Several thousand 
native trees, such as ash, cottonwood, mulberry, hackberry, 
willow, pecan and chinaberry, have already been planted, and a 
few fruit trees and vines have been added this year. The bene- 
fits conferred by this effort to adorn the property in the vicinity 
of its stations and elsewhere, are being well received by the 
entire community, and a spirit of improvement in local sur- 
roundings is everywhere becoming apparent. 

The Company has also aimed in the erection of buildings 
to be occupied by its agents, section men and other employees, 
to provide them with substantial and well-arranged houses, 
and contribute thereby as much as possible to their well-being. 
These efforts of the Company in behalf of its subordinates have 
been greatly appreciated by the employees. Besides these 
homes, hotels are maintained at Ciudad Porfirio Diaz, Sabinas, 
Monclova, Jaral and Torreon, where employees, as well as 
travelers, are provided with accommodations. 

As stated in the Annual Report for the year 1892, the Com- 
pany was organized in the year 1882, and it shortly thereafter 
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began the construction of the line, progressing from time to 
time until it was completed to Durango in October, 1892. The 
following table, showing the average miles of road operated 
each year, the gross earnings of the road and the average earn- 
ings per mile of road each year since beginning operations, will 
be interesting as illustrating the development of the material 
resources and prosperity of the communities which this railroad 
has connected with all parts of the Republic, and with its com- 
mercial centres, as well as with the outside world. 



Year. 


Average Miles 
Operated. 


Gross Earnings. 


Average Earn- 
ings per Mile. 


1893 


573.04 


$2,050,934 01 


* $3,579 04 


1892 


463.79 


2,095,726 14 


4,518 67 


1891 


409.66 


1,197,856 55 


2,924 02 


1890 


396.64 


1,126,366 41 


2,839 77 


1889 


395.42 


911,698 51 


2,305 64 


1888 


356.66 • 


656,781 41 


1,841 47 


1887 


170.00 


237,394 13 


1,396 43 


1886 


170.00 


185,150 25 


1,098 11 


1885 


170.00 


153,916 18 


905 39 


1884 


152.37 


103,307 98 


569 42 



♦The earnings per mile of road for the first six months of 1893 were $3,731.74. 

The increasing earnings of the railroad in each year show 
how closely the prosperity of the people is linked with this 
enterprise, and reflects the mutual dependence of each upon the 
other. 

On the night of July 29th, a cloud-burst occurred between the 
inspection of the track and the passage of the regular passenger 
train at Kilometer 372, and carried away the substructure of a 
trestle there, causing the wreck of the train, without, however, 
any serious injury to the passengers. This accident was the 
first occurring to a passenger train since the road has been 
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operated, and was due to causes wholly beyond the control of 
the Company. 

In last year's report allusion was made to the location of a 
Smelter at Velardefia. This enterprise has been successfully 
established and is already in full operation, and base bullion is 
now being produced and shipped. 

The year closes with the property of the Company in excel- 
lent physical condition. 

For the satisfactory results of the past year's business, 
the Board of Directors expresses its thanks to Mr. L. M. 
Johnson, General Manager, and to the officials and employees 
in the Company's service, whose cordial cooperation has 
secured the results which have been herein presented. 

By order of the Board, 

C P. HUNTINGTON, 

PresidenL 
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CONTROLLER'S REPORT. 



New York, February, 1894. 



To THE President and Directors of the Mexican 
International Railroad Company. 

Sirs : — I submit herewith tables showing the financial con- 
dition of the Company, December 31st, 1893, ^^^ other details 
appertaining to the physical operations of the road. 



Table No. i. 

Table No. 2 

Table No. 3 

Table No. 4 

Table No. 5 

Table No. 6 



Table No. 7 
Table No. 8 
Table No. 9 
Table No. 10 
Table No. 1 1 



Cost of road, resources and liabilities, U. S. 
currency. 

General Income account, U. S. currency. 

General Office in Mexico — Assets and liabili- 
ties. 

General Office in Mexico — Income account. 

Monthly earnings and operating expenses. 

Expenditures for construction and improve- 
ment. 



Freight tonnage and statistics. 
Passenger travel and statistics. 
Classification of freight carried. 
Locomotives owned and mileage. 
Cars owned and mileage. 

Excepting table No. i and No. 2, all other values or cost are 
stated in Mexican currency. 

Respectfully, 

WM. MAHL, 

Controller. 
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TABLE No. 6. 



Expenditures for Construction and Improvement. 

(Mexican Currency.) 



Car shops and sheds. . 

Cattle guards and crossings 

Engine houses 

Engineering expenses 

Fencing 

Fuel stations 

Machine shops 

Right of way 

Station, warehouses and stock pens 

Section, tool and watch houses 

Sidings 

Smith shops 

Shop, machines and tools 

Timber trestling 

Water stations 

Yards 

* 

Total..* 



$11 57 


248 27 


1,257 95 


41 36 


1,686 04 


3,215 06 


18 15 


2,608 99 


14,150 28 


3,408 87 


2,509 73 


77 09 


2,762 30 


4,065 04 


70,650 32 


5,795 67 


$112,506 69 
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TABLE No. G. 

ATION OF FRECGHT CARKIE 



Metric Tons= 
2,204.6 LRS.=1.1023 tons. 


IH93. 


1892. 


Per Cent, of 


Increase. 


Decrease. 


Products of Agriculture : 


37,114 
7,142 


75,036 
4,083 


74.92 


50.54 




Total 

Prod acts of Aiiiriials : 


44,25fi 


79,119 




44.06 


4.238 
353 
439 


5,523 
525 
514 


.... 

36.74 
26.09 

24.14 


23.36 
33.96 
14.59 




Hides 

Total 

Products of Mineg : 

CoalLind Coke 


5,029 

136,843 
79,742 

3,4e6 


6,5(>2 


23.36 


100,082 

63,243 

68 

2,792 








Total 

Prodacla of the Forest : 


210.051 


166,185 


36.40 




14.620 
3,931 


20,1)17 
2,218 


77,23 


30.10 


Wood 

Total 

Manufactures; 


18.B61 


23.135 


341.20 
9.28 

113.89 
3.8B 


19.81 


4,840 
5,724 
2,601 
:i,923 


1,097 
5,238 

i.aie 

3,813 




•"'ugac 

Liquor 


Total 

Miscellaneoug 

Construction Material.. 
Total Ions of frdgtjt... 


17,088 


11.364 


50,37 




3S,G73 

i.ss:) 


26,flB7 
77,581 


44.00 


98.00 


335,201 


39iJ,803 


14.23 
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ANNUAL REPORT 

OF THE DIRECTORS OF THE 

Mexican International Railroad Company, 

TO THE STOCKHOLDERS, 
For the Year ending December 31st| 1894i 



New York, March 6th, 1895. 

The President and Board of Directors submit herewith 
their report of the Company's transactions for the year ending 
December 31st, 1894. 

MILES OF ROAD OWNED. 

The Company owns the following miles of railroad ; 

Main Line, Ciudad Porfirio Diaz to Durango 540.44 miles. 

Branches, Sabinas to Hondo 12.43 '* 

Hornos to San Pedro 14.35 " 

Pedriceiia to Velardena 5. 82 " 

Total 673.04 miles. 

Sidings. 56.89 *' 

Total miles of track 629.93 



The road is of the standard gauge of four feet eight and 
one^half inches. The lines are all well situated, both with 
reference to developnient and physical location, and the gra- 
dients do not exceed one per cent, which enables the Company 
to handle a large tonnage at a minimum of expense. All the 
important bridges are of iron, resting on masonry. All other 
structures and appointments are ample and of substantial 
character. 
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EARNINGS. 

The transportation earnings and expenses (in Mexican 
currency) for the year have been as follows : 





THIS YEAR. 


LAST YEAR. 


INCREASE. 


DECREASE. 


Passenger earnings . . 


$208,551 86 


$219,624 38 




$11,072 52 


Express ** 


20,073 78 


20,598 10 




524 32 


Freight " 


1,873,974 91 


1,743,140 42 


$130,834 49 




Car mileage *• 


25,273 86 


19,893 99 


5,376 87 




Locomotive mileage \ 
earnings 

Telegraph earnings . . 


7,993 13 
7,558 43 


4,681 91 
7,094 02 


3,311 22 
464 41 




Sundry '* 


6,200 35 


16,391 84 




10,191 49 


Rental ** 


16,447 95 


13,776 42 


2,671 53 




International bridge . . 


3,047 20 


5,729 93 




2,682 73 


Total 


$2,169,121 47 


$2,050,93 1 01 $118,187 46 




Operating expenses . . 


1,281,815 83 


1,301,394 33 




$19,578 50 


Earnings over 
operating expenses. 


$887,305 64 


$749,539 68 


$137,765 96 





Earnings over operating expenses, as above, 



$887,305 64 



Exchange estimated at 200^ on purchases in U. j 
S. currency and charged to operating expenses \ 209,838 66 $1,097,144 30 
at that rate, . . .... . . . ) 

Less stamp tax paid, . . . . . . 13,712 42 

Leavings in Mexican currency, 

Which, converted into U. S. currency at the rate ) 
of 53.13 cents for the silver dollar, would be . j 

Add balance for account of express contract 

Interest on deposits, 

Miscellaneous receipts 

Total U. S. currency, .... 
Agjainst this is chargeable in U. S. currency, viz. : 
One year's interest on bonded debt, . . . $560,000 00 
General expenses, 10,112 85 

Balance, U. S. currency, 



$1,083,431 88 

575,627 36 

52,000 00 

14,660 30 

4,777 44 

$647,065 10 



570,112 85 



$76,952 25 

The above earnings in Mexican currency have been con- 
verted into U. S. currency at the actual rate which the silver 
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dollar remitted during the year realized. This was 53. 13 cents 
as against 61.62 cents realized for the year 1893. This decline 
in the price of silver diminished the net earnings of the Company 
for the year 1894 in U. S. currency $91,983.36. 

To show the Company's transactions in Mexico, on the 
basis of Mexican currency required to carry on its operations, it 
became necessary to add to purchases of material, etc., made 
in the United States the exchange on the cost of such material. 
The rate of exchange has been so nearly about 200, that, for con- 
venience in accounting, this rate was adopted on all such pur- 
chases during the year 1894. This exchange has been included 
in the price at which these materials have been charged to the 
expenses of operation and, therefore, form a part of these expenses. 
Practically the same net results for the year would be reached 
if the exchange on these purchases were deducted directly from 
the item of operating expenses, to which it has been charged. 
This, however, would require material to be carried in two curren- 
cies, which, in effect, would vary the cost of service in the pro- 
portion in which material of each currency entered into the item 
of expense, thus making the statistics in respect to these ex- 
penses, for the purposes of controlling them, valueless, and it 
was therefore thought best to dispose of this exchange as above. 

The net results from the year's operations show an increase 
in the gross earnings of $118,187.46, or 5.76 per cent., and a 
decrease in operating expenses of $19,578.50, or 1.50 per cent, 
making a total gain of $137,765.96, or 18.38 percent, over 1893. 
This is quite a gratifying showing, when it is considered that 
the general business depression in the United States, and the 
low price of silver, have not been without their unfavorable 
effect upon the year's business. 

On Table No. 5 are shown monthly the transportation earn- 
ings and operating expenses. The gross earnings averaged 
$3,785.29 per mile of road operated ; operating expenses, $2,- 
237.04; leaving earnings over operating expenses, $1,548.25. 
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As the Company is exempt, under its concession, from all taxes, 

except for stamps, there are no fixed charges of any consequence 

to be met, and the entire surplus is available for payment of 

interest on the capital invested in the enterprise. 

The earnings and expenses in Mexican currency per revenue 

train mile compare as follows : 

1894. 1893. 

Gross earnings . . $2.43.74 $2.18.67 

Operating expenses 1.43.96 1.38.75 

Earnings over operating expenses, 99.78 79.92 

The decrease of $11,072.52, or 5.04 per cent, in passenger 
earnings resulted mainly from a diminution of through travel. 
The earnings from local passengers formed 92.00 per cent, of 
the total earnings, an increase of $5,382.01, or 2.88 per cent, over 
1893. The increase in local travel is quite gratifying, and this 
class of travel will continue to improve as the people recover 
from the effects of the long continued drought, which was broken 
by abundant rains during the summer. The connections for 
through passengers referred to in last year's report, were im- 
proved by a joint arrangement entered into with the Southern 
Pacific Company and the Mexican Central Railway, on Novem- 
ber 25th, 1894, under which a through car service over these 
lines was established. 

There has been an increase in freight earnings of $130,834.49, 
or 7.51 per cent over last year, an increase in the number of 
metric tons carried of 41,533, or 12.39 per cent, and an increase 
in metric ton kilometers of 3, 214, 797, or 2.59 per cent In coal 
and coke there has been an increase of 46,568 tons, or 36.71 
per cent, and in ton kilometers of 35.38 per cent In local 
freight there has been an increase of 7,915 tons, or 6. 01 per cent, 
but a decrease in the average length of haul, reducing the ton 
kilometers carried 16.60 per cent In through freight there has 
been a decrease of 12,948 tons, or 16.87 per cent, and in ton 
kilometers of 39.39 per cent On table No. 9 will be found the 
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classification of the character of the freight moved, and the 
changes in them between the years 1894 and 1893. This will 
be of interest as illustrating the development of the local re- 
sources and commercial prosperity of the section of the republic 
served by this Company's line. During the year 173,409 tons of 
coal and coke have been carried, which does not include coal 
transported for Company's use. There were shipped to the 
United States during the year 2,286 car-loads of coal and coke 
against 1,487 for 1893. 

The shipments of silver, lead and iron ores and bullion 
amounted to 4,228 car-loads, an increase of 611 over last year ; 
3,883 car-loads were hauled to neighboring smelters, an increase 
of 1,353 car-loads over last year. Of these shipments all but 128 
car-loads were contributed from mines adjacent or tributary to 
this Company's road. The remaining 345 car-loads were 
shipped to the United States. 

Of the 23,225 bales of cotton hauled during the year, 13,132 
were imported from Texas, and 10,093 were grown upon the line 
of this road. Floods in August and September delayed the pick- 
ing of domestic cotton, much of which it is expected will be 
moved during the year 1895. In addition to the above 
movement of cotton, there have been shipped 162 car-loads of 
cotton-seed, 83 car-loads of cotton-seed meal, and 54 car-loads 
of cotton-seed hulls. The erection of a cotton gin at Nava near 
the frontier has stimulated the development of cotton growing in 
that region, and an increased production has been marketed 
each year. 

In 1893, 1,228 car-loads of corn were brought into the re- 
public from the United States, and but 450 cars of native corn 
were hauled. In 1894, only 10 car-loads of corn were brought in 
from the United States, and this year 980 car-loads of native 
corn were hauled. There have been hauled also 199 car-loads 
of wheat, 61 car-loads of beans and 334 car-loads of piloncillo, 
all of which is produced and consumed within the republic. 
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There have been also hauled 493 car-loads of foreign and 186 car- 
loads of domestic lumber and timber. Thus far all native lumber 
finds a ready sale, and the indastry promises to show consider- 
able increase. There were moved also 383 car-loads of native 
livestock, 28 car-loads of sotol (used in feeding stock) and 78 
car-loads of bones. 

The decrease in the earnings of the International Bridge 
results from a diminution of international traffic which has fol- 
lowed the depreciation of the monetary values of silver. The 
imports into Mexico from the United States have diminished 
from 4,510 car-loads of merchandise, having a value of $2,526,- 
833 in 1893, to 2,459 car-loads of merchandise in 1894. having a 
value of $1,480,266 only, a decrease of $1,046,567, or 41.41 per 
cent. The changes in the remaining earnings have been but 
slight and are explained by their titles. 

During the year there were transferred, at junction points, 
1,132 cars at a cost of $1,772.26 ; but by this transfer an actual 
saving has been made of $11,881.36 in Mexican currency. 



OPERATING EXPENSES. 
The operating expenses have absorbed 59.09 per cent of 
the gross earnings against 63.40 per cent, in 1893. They are 
$19,578.50, or 1.50 per cent, less than tn 1893, although the rate 
of exchange on purchases in the United States has been 200 
against 150 in ] 893. These expenses have been as follows ; 



For 


This Vkab. 


Last Year. 


Increase. 


Decrease. 


Cun due ting Iranspt'n, 
Motive power, - - 
Maintenance of cars. 

General eipenaes, - 


$301,877 06 
447,457 20 
130.5fi3 12 
281,556 20 
117,372 2& 


$312,019 84 
512,987 S3 
144,958 59 
251,069 30 
80,328 68 


S30.486 90 
37,043 57 


$7,172 78 
65.530 72 
H,40& 47 


Total, - . - . 


$1,281,815 83 


*l,30l.3!H 33 




$19,578 50 
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The decrease in expenses for conducting transportation 
resulted mainly from a decrease in revenue train mileage of 
47,551 miles, or 5.07 per cent. 

The decrease in the expenses for motive povsrer resulted 
mainly from a decrease in the train mileage above referred to, 
from the improved character of water used and other additions 
and improvements made to the Company's property by which 
the cost of operation was cheapened. In locomotive hire there 
has been a decrease of $4,703.27 ; in repairs of water stations, 
$2,355.88 ; and in water supply of $10,970.54, resulting mainly 
from the building of pipe lines. The year closes with 25.50 
miles of pipe lines completed. The improved character of water 
secured by these lines has materially aided in reducing the 
expenditures for repairs of boilers, which have been quite large. 

The operations of the Company's foundry continue quite 
satisfactory. There were made during the year 559,459 lbs. of 
iron castings, and 56,874 lbs. brass castings. The advantage to 
the Company in having this foundry secures castings at a 
moderate price; and saves much time in the prompt replacement 
of necessary parts to rolling stock and machinery, which is not 
possible when orders have to be placed outside and await their 
turn in being filled. 

The Company owns 46 locomotives. Their size and condi- 
tion at the close of the year, the general character of the repairs 
made on them during the year, and their cost of maintenance, 
is fufly shown on Table No. 10. 

The decrease in expenses for maintenance of cars was 
principally in mileage of foreign cars, $2,933.28; in repairs and 
expenses of sleeping cars, $8,451. 09 ; in repairs of foreign freight 
cars, $5,745.74. There was an increase in expenses for repairs 
to passenger equipment of $1,476.23, and in repairs to freight 
cars, $2,147.23, and this equipment is now in better condition than 
it was a year ago. The Company owns 26 passenger and 1,430 
freight cars of all kinds. Their character and condition, at the 
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close of the year, the general character of repairs made on them 
during the year, and cost of maintenance, is more fully shown 
on table No. 11. 

The increase in expenses for maintenance of way was 
principally in renewal of ties, $8,976.97; in fencing $1,926.28; 
in rails and fastenings, $6,380.54; in repairs of roadway, cars 
and buildings, $4,882.23 ; in removing grass and weeds, $3,597.83; 
and in timber trestling, $9,247.79. There were put in the track 
during the year 53,236 cross-ties, equal to 18.88 miles of new 
ties, or 3.29 per cent of the total number of cross-ties in the 
main line. Of the above number of ties, 4,011 were burnettized, 
and it is intended to make future renewals with burnettized ties 
as they can be obtained. In repairs and renewals of timber 
trestling, 391,572 feet, B. M., lumber were used and 1,592 lineal 
feet of timber trestles were renewed. During the year 981 car- 
loads or 6,000 cubic feet of riprap were used to protect the road- 
bed. This protection to the track has been extended each year, 
and has been of great advantage in holding the road-bed against 
the occasional and exceptional rainfalls which in former years 
frequently interrupted the running of trains for several days. 

The increase in general expenses is principally in salaries 
and expenses in the General Office at Ciudad Porfirio Diaz, 
resulting from the termination of arrangements heretofore exist- 
ing, by which the Alamo and the Coahuila Coal Companies 
contributed to the General Office expenses for services rendered 
them by this Company ; and in repairs of the Company's 
dwelling-houses and hotels. 

CONSTRUCTION AND IMPROVEMENT. 

There has been expended in Mexican currency for con- 
struction and improvement the sum of $72,070.63, for equipment 
$2,016.16, and for real estate $5,321.87, a total of $79,408.66, 
which has been charged to the capital account of the Company. 
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The details of these expenditures are more fully shown on Table 
No. 6. The principal items therefor are bridge masonry at 
Kilometer 258, $1,029.11; cattle guards and crossings between 
Trevino and Sauceda, which is rapidly developing into a graz- 
ing country, $1,700.99 ; for fencing on both sides 17.62 kilo- 
meters right of way, $4,580.55 ; for enlarging hotels at Jaral and 
Torreon and for two additional brick cottages at Torreon, for 
stock pens at Trevino, Espinazo andTapona, $2,754.73 ; for 2.03 
additional kilometers sidings (less .60 kilometers taken up), 
$6,028.55 ; for shop machinery and tools at Ciudad Porfirio Diaz, 
$6,698,05 ; for enlarging and building additional timber trestles, 
for additional water way, aggregating 498 lineal feet in length, 
$11,497.33 ; for improvements in yard at Ciudad Porfirio Diaz, 
Monclova, Jaral and Torreon, $2,031.03. For water supply 
there has been expended $32,200.49; of this sum $28,818.25 is 
for the cost of the 11.50 miles of pipe line between Monclova 
and Castano. Wells have been deepened at Kilometers 63, 166 
and 314, new wells dug at Kilometer 542 and Torreon, pump 
houses enlarged at Sabinas- and at Kilometer 260, coal bin for 
pump at Kilometer 166, tanks at Monclova and Adjuntas. 



CONNECTIONS AND EXTENSIONS. 

At Ciudad Porfirio Diaz, connection is made with the railroad 
system of the Southern Pacific Company and to all points in the 
United States. At Treviiio, connection is made with the Mon- 
terey and Mexican Gulf Railroad, making the only standard 
gauge all-rail route to Monterey, the leading smelting-point in 
Mexico, and a large industrial centre ; and through this connec- 
tion is secured the most direct all-rail line to Tampico, at 
present the only advantageous harbor on the Gulf coast of 
Mexico. At Monterey, also, connection is made with the Mexi- 
can National (narrow gauge) Railroad, from Laredo to the City 
of Mexico. 
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At Torreon, connection is made with the Mexican Central 
Railway, running from El Paso to the City of Mexico, and with 
its several branch lines. 

Durango is the centre of industrial and mining enterprises 
for a very large area, and one of the largest and richest mining 
districts in the Republic of Mexico. This city contains about 
40,000 inhabitants, and controls a large traffic from the port of 
Mazatlan, on the Pacific, and is the main point of distribution to 
and from all the region lying upon the western slope of the 
Sierra Madre Mountains. This Company's line is the only 
means of railroad communication between Durango and other 
parts of the Republic. 

During the year, locations were made and plans approved 
by the National Executive for the extension to the Pacific Ocean 
which the contract with the Government gives to the Company. 
The route selected is from Monclova via Cuatro Cienegas, 
Jimenez and Paral through Culiacan to the port of Mazatlan. 
Heretofore grading had been done on 139 kilometers of this line, 
and on December 26th track laying was begun, and has since 
been progressing steadily. This line passes Sierra Mojada, 
one of the most important silver and lead ore regions in Mexico, 
from whose mines the road received, in 1894, 2,260 car-loads of 
ore for Monterey by the circuitous route via Escalon and 
Torreon. It is the intention of the Company to bring sections 
of this line into operation as rapidly as completed in order to 
assist in the development of other important mining camps 
located in its vicinity, from which last year 560 car-loads of ore 
reached the road by wagon haul to Monclova. 

The development of the mining regions adjacent to the road 
and the consequent ore tonnage secured, has led to the location 
of a branch to Monterey, the plans for which have been approved 
by the Government, and the grading on which has begun. This 
line will enable the railroad to move ore from the various mines 
to the important smelting works at Monterey, as well as afford 
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the road desirable connections with the other railroads there, 
from which desirable ores not yet developed on the line of the 
International can be drawn on to this road. With these exten- 
sions completed, there is reason to believe that offers made to 
this Company for the establishment of a smelter upon the 
Sabinas, which locality is of advantage from the proximity of 
abundant water, coal and coke, will be accepted and the enter- 
prise be developed at an early date. 

MEXICAN EMPLOYEES. 

Continued satisfaction results from the employment of 
citizens of Mexico in the Company's service. They have charge 
at several stations and occupy many positions of responsibility 
in the General Offices. At the end of the year over 60 per cent 
of all employees were Mexicans. They are performing duties 
in every branch of the service, and every opportunity is given 
them to become proficient in their work, and they are advanced 
from time to time as their progress warrants. They receive 
generally better remuneration for their services than is obtainable 
from other local industries, and there are more applicants than 
vacancies, those who become accustomed to the service pre- 
ferring to remain than to return to former occupations. With 
the additions lately made to the machinery of the shops, many 
foreign mechanics have been dispensed with and their work is 
now being done by Mexicans in an entirely satisfactory manner. 
Mexican masons are working on bridge piers, and painters and 
carpenters are at work at different points on the road. Appren- 
tices to the different trades are selected when vacancies occur, 
from boys who have been well recommended to us by the 
civil authorities or others, so that they will finish their appren- 
ticeships at the age of about twenty or twenty-one years. 

It may not be inappropriate here to mention that at the 
close of 1894 the number of Mexicans on the pay rolls of this 
Company and the other enterprises affiliated with it in Mexico 
was 2,156. 
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HOSPITAL FUND. 

To insure proper medical care and other attention to the 
Company's employees in cases of accidejit and illness, a hospital 
service was organized some time ago. A hospital is located at 
Ciudad Porfirio Diaz, and hospital wards have been established 
at Torreon and Durango, and the service has been highly satis- 
factory to the employees. 

During the year 1,458 patients were treated. The contribu- 
tions to the Fund amounted to $10,723.51, and the expenses 
were $11,284.55, leaving a deficit of $561.04, which was provided 
for from previous accumulations. At the end of the year there 
was a balance to the credit of the Fund of $5,723.79. The Fund 
is maintained by a system of monthly contributions, which are 
as follows : 

$2.00 from all receiving $200 and over per month. 
1.00 from all receiving $100 and less than $200 per month. 
.50 from all receiving 75 cents per day and less than $100 per 

month. 
. 50 from all receiving less than 75 cents per day, but boarded 
at Company's expense. 

No deduction is made from others receiving less than 75 
cents per day. 

GENERAL REMARKS. 

The club, the houses and the various hotels provided by 
the Company for the use of its officers and employees have been 
maintained and continue to be appreciated by all who use them. 
Several new cottages have been erected at various points along 
the road during 1894, and as such investments yield a moderate 
return on their cost, and afford comforts to those in the service 
of the Company, which cannot otherwise be secured, the 
erection of residences will be continued until the demand is 
fully met. 
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The following table, appearing in the report for 1893, is 
extended to 1894, and is a gratifying index of the prosperity of 
the country developed by the construction of these lines : 



Year. 


Average Miles 
Operated. 


Gross Earnings. 


Average Earn- 
ings PER MILE. 


1894 


573.04 


$2469,121 47 


$3,785 29 


1893 


573.04 


2,050,934 01 


3,579 04 


1892 


463.79 


2,095,726 14 


4,518 67 


1891 


409.66 


1,197,856 55 


2,924 02 


1890 


396.64 


1,126,366 41 


2,839 77 


1889 


395.42 


911,698 51 


2,305 64 


1888...... 


356.66 


656,781 41 


1,841 47 


1887 


170.00 


237,394 13 


1,396 43 


1886 


170.00 


185,150 25 


1,098 11 


1885 


170.00 


153.916 18 


905 39 


1884 


152.37 


103,307 98 


569 42 



No report of the events of the year would be complete with- 
out mention of the break in the long drought which has pre- 
vailed throughout Northern Mexico for several years past. 
During May the first rains fell, the rainfall at the frontier during 
that month being over 5 inches. Later, other portions of the 
country, through which the road passes, enjoyed the rains, so 
that by the end of the summer, changed conditions existed 
throughout the whole territory. These rains caused washouts, 
which involved the road in considerable expense in restoring 
the track. But such expenses were cheerfully borne, for the 
benefits from the rains will be felt by the people of the country 
and the railroad throughout the whole of the present year. 

A large and important addition to the industries adjacent to 
the railroad has been developed in the acquisition by the Fuente 
Coal Co. of a large coal area adjoining the railroad four kilo- 
meters from the Rio Grande. Operations were begun by the 
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company in June, and already these mines are being actively 
worked, and during the seven months of the year there have 
been 1,216 car-loads of coal transported from this property to 
market. 

CONCLUSION. 

As the review of the business, events and experiences of the 
year is thus set forth, and the property passes into its second 
decade of existence, some concluding comments may be appro- 
priate. 

During the period of operation the relative values of the 
Mexican and the United States dollars have varied from a ratio 
of 115 per cent, to 200 per cent; so that whereas the dollars 
earned 87 cents in American money prior to 1884, the same dollar 
yielded a fraction over 50 cents American in 1894. Yet, in the face 
of this marked disparity in values, there has been steady pro- 
gress in the revenue capacity of the country where the property 
is situated. When the great depression in the value of silver 
occurred in the summer of 1893, serious consequences to the 
property were feared. Events have not only dispelled such 
apprehensions, but they have demonstrated that, although the 
investment has been made in United States dollars, the resources 
of the country traversed by the road are sufficient, with the 
closest economy and conservative management, to give reason- 
able assurances that the interest upon the investment will be 
earned. The reasons for such favorable conditions are not 
found wholly in the natural advantages of Mexico, for the 
country has endured for three past years a protracted season of 
drought which is almost unparalleled in the memory of the 
present generation. But, in the councils of the nation at the 
capital, there exists a wise prevision in meeting the exacting 
condition which the low value of silver abroad has forced upon 
the country. Thus a wise policy has been formed by President 
Diaz, and cordially joined in by his Cabinet and Congress. 
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There have been some increases in taxation which all the people 
have felt, but have borne with resignation because the purposes 
of the Government could be understood by all. But, offsetting 
these burdens, there has been a great stimulus to home produc- 
tion and foreign shipments, until everything that can be pro- 
duced at home is in full demand, and what is not consumed in 
the country is shipped abroad to realize a gold value for a silver- 
paid production. Toward the railroads of the country the policy 
of the Government has been most liberal, large subsidies having 
been granted to all important lines but the International. Yet, 
while with the increase of intercourse between railroads and the 
public there has arisen the desire for restraining regulations, 
there has ever been manifest the fullest respect for the chartered 
rights of this Company, whose investments have been made 
without Government contribution of any sort, and a willingness 
is shown to recognize the obligations of the Government to co- 
operate with the railroad to protect those rights from injury so 
long as the reasonable requirements of the people for appropriate 
facilities are supplied. 

There is little occasion to fear that the forces which cause 
so much disquiet among the employees of railroads in the 
United States can make themselves felt on the railroads in 
Mexico. For, while this railroad employs, and doubtless always 
will employ, a large number of men trained outside of the 
Republic, the development of the road has been so gradual that 
selection could be made, and a body of men has thus been 
chosen who are of higher intelligence and wider experience 
than is apt to be the case among larger aggregations of em- 
ployees. Many of these men belong to the various organiza- 
tions which flourish in the United States, and no restraints in 
this respect are attempted by the Company. But, with full atten- 
tion given to all their requests, all employees have learned of 
the narrow margin upon which the road has been operated, and 
a readiness has been manifested to co-operate with the owners 
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rather than attempt by strikes or other arbitrary methods to 
enforce improvements, which, from their knowledge and intelh- 
gence, they realize are unattainable, by a struggle which, while 
expensive to the Company, experience shows results almost 
always against the individual. 

With these comments, it remains only to report that the 
year closes with the Company's property in excellent physical 
condition, for which, as well as for all the satisfactory results 
above set forth, the Board of Directors expresses its thanks to 
Mr. L. M. Johnson, the General Manager, and to every official 
and employee whose co-operation has contributed to them. 

By order of the Board, 

C. P. HUNTINGTON, 

Preside fiL 
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CONTROLLER'S REPORT. 



New York, March 6, 1895. 

To THE President and Direciors of the Mexican 
International Railroad Company. 

Sirs : — I submit herewith tables showing the financial con- 
dition of the Company, December 31st, 1894, and other details 
appertaining to the physical operations of the road. 

Table No. i. Cost of road, resources and liabilities, U. S. 

currency. 

Table No. 2. General Income account, U. S. currency. 

Table No. 3. General Office in Mexico — Assets and liabili- 
ties. 

Table No. 4. General Office in Mexico — Income account. 

Table No. 5. Monthly earnings and operating expenses. 

Table No. 6. Expenditures for capital account. 

Table No. 7. Freight tonnage and statistics. 

Table No. 8. Passenger travel and statistics. 

Table No. 9. Classification of freight carried. 

Table No. 10. Locomotives owned and mileage. 

Table No. 11. Cars owned and mileage. 

Excepting table No. i and No. 2, all other values or cost are 
stated in Mexican currency, and distances, weights and meas- 
ures are shown in the metric system. 

Respectfully, 

WM. MAHL, 

Controller. 
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TABLE No. 6. 



Expenditures for Capital Account. 



(Mexican Currency.) 



Ballast 

Car shops and sheds 

Cattle guards and crossings 

Engine houses • 

Fencing 

Right of way: 

Station, warehouses and stock pens. 

Section, tool and watch houses 

Sidings '. 

Smith shops 

Shop machinery and tools 

Timber trestling 

Water supply and stations 

Yards 



Total 



Cars, baggage, mail and express $303 99 

Cars, passenger 611 95 

Cars, road 23 38 

Locomotives 1,076 84 



Real estate , 



Total expended this year. 



Expended in preceding years. 



Total expended to date , 



$1,281 04 


232 31 


1,700 99 


182 21 


4,580 50 


1,728 60 


2,754 73 


890 26 


6,028 55 


264 03 


6,698 65 


11,497 33 


32,200 40 


2,031 03 


$72,070 63 



2,016 16 
5,321 87 



$79,408 66 



$392,268 95 



$471,677 61 
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TABLE No. 9. 

Classification of Freight Carried. 



Metric Tons= 
2,204.6 LBS. 



Products of Agricul- 
ture: 

Flour 

Cotton 

Cotton Seed 

Cotton Seed Meal .... 

Cotton Seed Oil 

Grain 

Sugar 

Miscellaneous 



Total 



Products of Animals 

Cattle 

Horses and Mules. . 

Hogs 

Sheep and Guats 

Hides 

Wool 



Total 



Products of Mines : 

Coal and Coke 

Petroleum 

Silver Ore 

Iron Ore 

Bullion 

Salt 

Stone 

Lime and Cement. 



Total 



Products of the Forest; 

Lumber 

Firewood 



Total 

Manufactures : 

Liquors 

Machinery 

Merchandise . . 
Miscellaneous . 



Total . . 
General Miscellaneous. . . 

Construction Material. . . . 
Total Revenue Tonnage. 
Company Material 



Metric 
Tons, 1894. 



2,478 
7,242 
3.823 
1,798 
1,564 
28,995 
8,099 
1,635 



55,634 



3,198 

461 
26 
1,790 J 

491 

442 



6,408 



173,410 
2.056 
77,154 I 
6,768 \ 
3,569 
1,947 
538 
1.436 



266,878 



14.641 
5,874 



20,515 



1,723 
3.441 
4,415 
2,379 



11,958 



15,082 



245 



376,734 



46,554 



Metric 
Tons, 1893. 



Incl'dln Miscel's 

7,U1 

InclM in MUcel's 
Ind'd in Mirceri 
Incl'din Petrol'um 

37,113 
5,723 

[ncl'd in Miscel'ii 



49,977 



4,237 

439 
352 



5,028 



126,842 
4,839 

79,742 

None 

3,466 

Incl'd in Misoert 
InerdinMiicers 



214,889 



14,619 
3,931 



18,550 



2.601 
3,923 

Incl'd in Mlicel's 
liici'd in Miscel'i 



6,524 



38,672 



1,553 



335,200 



59,002 



Per Cent, of 



Increase. 



41 



11 



41 



50 



32 



29.24 

11.94 
25.43 



27.46 



36.71 

• • • • 

5.24 

» • • • 

• • • • 

• a • • 

• • • « 



24.19 



.14 
49.44 



10.59 



83.32 



12.39 



Decrease. 



21 



87 



43.82 



33.72 
12.28 



61.00 



84.22 
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ANNUAL REPORT 

OF THE DIRECTORS OF THE 

Mexican International Railroad Company, 

TO THE STOCKHOLDERS. 
For the Year ending December 31st, 1895. 



New York, March 17th, 1896. 

The President and Board of Directors submit herewith 
their report of the Company's transactions for the year ending 
December 31st, 1895. 

MILES OF ROAD OWNED. 
The Company owns the following miles of railroad : 



Main Line, Ciudad Porfirio Diaz to Durango, 
Branches, Sabinas to Hondo , 

Monclova to Cuatro Cienegas. . . . 

Hornos to San Pedro 

Pedricena to Velardena 



Total . . 

Sidings 



Total miles of track 



MILES. 



540.44 
12.43 

42.48 

14.b5 

5.82 



KILOMETERS. 



869.74 

20.00 

68.36 

23.09 

9.37 



615.52 
60.29 



990.56 
97.03 



675.81 



1,087.59 



The branch from Monclova to Cuatro Cienegas was opened 
to the public for business in August, 1895. The average num- 
ber of kilometers operated for the year was 947.23, against 
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922.19 kilometers in 1894, an increase of 25.04 kilometers for 
the year. 

The line to Cuatro Cienegas affords convenient railroad 
access to the rich agricultural and mineral resources of the 
adjacent region. This line has been graded for 71 kilometers 
beyond the end of track ; but delay in receipt of rails led to the 
suspension of this work, which was not resumed during the 
year. The importance, however, of the construction of this 
line has been demonstrated, as the mines in the vicinity of the 
section now completed furnished last year over 800 car-loads of 
ore to be hauled, while from Sierra Mojada, distant but 110 miles 
from the present terminus, there were received 2,636 car-loads by 
the existing circuitous route of Escalon and Torreon. 

The grade on the extension towards Monterey was com- 
pleted to the vicinity of kilometer 42. A change in the control 
of the Monterey and Mexican Gulf Railroad, which has been in 
progress for a long time, was consummated during the year; and, 
soon after the new owners were in possession, steps were taken 
which promised to afford this Company ample facilities in and 
out of the city of Monterey. The progress made toward se- 
curing an entrance there justified this Company in discontinuing 
work on this line for the present, as such an outlay of capital 
should only be made to assure this Company its share of traffic 
from that city and beyond, which it is believed will now soon 
be secured without further investment, by an operating arrange- 
ment with that road, which connects with the Mexican Inter- 
national Railroad at Trevino. 

Engineers have located and secured plans for various 
extensions and branches to the property. Of these the most, 
important is the extension of the line beyond Cuatro Cienegas, 
via Sierra Mojada, to the Pacific Ocean, and of the existing main 
line southward from Durango, preliminary plans for which have 
been approved by the Government. The contract between the 
Republic of Mexico and the Company gives the right for a line 
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from the frontier to the City of Mexico, with additional lines to 
fcoth the Pacific Ocean and the Gulf of Mexico ; and the best 
routes to be occupied by such lines have been and will continue 
to be carefully studied. Plans for several local lines have also 
been prepared and their approval by the Government has been 
secured, so that, besides the lines now in operation, the work 
of reconnoissance, survey or actual construction of grade has 
been done upon 1,388 kilometers of road. Each of these, as 
constructed, will, it is believed, increase the business of the road 
both in tonnage and revenue, as that has thus far followed every 
addition made to the operated lines of the Company. 



EARNINGS. 



The transportation earnings and expenses (in Mexican 
currency) for the year have been as follows : 



FROM 


THIS YEAR. 


DURING YEAR 1895. 


INCREASE. 


DECREASE. 

$349 13 
454 34 


Passengers 


$280,617 r>2 

26,295 10 

2,197,463 36 

52,203 56 

7,644 00 

7,104 09 

59,181 08 

29,449 97 

4,167 30 


$72,065 76 

6,221 32 

323,488 45 

26,929 70 

52,980 73 

13,002 02 

1.120 10 

$195,004 61 
315,539 49 


Express 

Freight 


Car milea8!"e. 


Locomotive mileage 

Telepraoh 


Suiidrv sources 


Rentals 

International bridge 


Total 

Operating expenses 


$2,664,126 08 
1,597,355 32 


Earnings over 

operating expenses. 


$1,066,770 76 


$179,465 12 
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Earnings over operating expenses, as above, . . . $1,066,770 76 
Interest on open accounts, 8,834 89 

Total receipts, $1,075,605 65 

Less stamp tax paid, 18,166 00 

Leaving, in Mexican currency, .... $1,057,439 65 

Which, converted into U. S. currency at the rate | %^^ 070 97 

of 51.83 cents for the silver dollar, leaves f * ' 

Against this is chargeable in U. S. currency, viz.: 

One year's interest on bonded debt, . . . $560,000 00 

General expenses, 9,798 89 

Interest, discount and exchange, . . . 1,305 82 571,104 71 

Leaving a deficit of ... . $23,033 74 



The earnings in Mexican currency have been converted into 
U. S. currency at 51.83 cents for the silver dollar, which is the 
average price realized on the remittances for the year. In 1894 
this price was 53.13 cents; in 1893, 61.62 cents, and in 1892, 
66.67 cents. The exceptionally low price for silver, extending 
over the entire year, operated to produce the above deficit. 
There is, however, every indication that the limit of the fall of 
silver has been reached, and a gradual appreciation in its value 
has manifested itself since the close of the year, and Mexican 
dollars are now quoted at about 55 cents, and at this price the 
net earnings in 1895 would have exceeded the fixed charges. 
The earnings of the Company continue to improve at quite a 
satisfactory rate, and the steady improvement in the economic 
and financial conditions of Mexico, and particularly that part of 
the Republic traversed by the Company's lines, could not, per- 
haps, be better illustrated than in the following statement of the 
continued improvement in the gross earnings of the Company 
from the beginning of its operations : 
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Year. 


Average 
Kilometers 
Operated. 


Gross Earnings. 


Average 

Earnings per 

Kilometer. 


Average 

Earnings per 

Mile. 


1895 


947.49 


$2,664,126 08 


$2,811 77 


$4,528 12 


1894 


922.19 


2,169,121-47 


2,352 14 


3,785 29 


1893 


922.19 


2,050,934 01 


2,226 15 


3,579 04 


1892 


746.37 


2,095,726 14 


2,818 71 


4,518 67 


1891 


658 . 30 


1,197,856 55 


1,819 69 


2,924 02 


1890 


637.38 


1,126,366 41 


1,745 64 


2.839 77 


1889 


636.34 


911.698 51 


1.432 73 


2.305 04 


1888 


573 . 97 


656,781 41 


1,144 28 


1.841 47 


1887 


273.58 


237,394 13 


867 73 


1,396 43 


1886 


273.58 


185,150 25 


676 76 


1,098 11 


1885 


273 . 58 


153,916 18 


562 59 


905 39 


1884 


245 20 


103,307 98 


• 421 49 


612 37 



The earnings for the year 1895, the largest in the history of 
the Company, are particularly gratifying, as they reflect, under 
the average normal condition of trade which prevailed for that 
year, the steady improvement in the material prosperity of the 
communities served by these lines, and the steady growth of 
the Company's business resulting therefrom. The exceptionally 
good showing per mile of road in 1892 resulted almost entirely 
from the large corn shipments into Mexico that year to relieve 
the famine caused by long-continued drought. 

The net results from the year's operations show an increase 
in the gross earnings of $495,004.61, or 22.82 per cent., and in 
operating expenses of $315,639.49, or 24.61 per cent., leaving a 
gain of $179,465.12, or 22.25 per cent, over 1894. 

Earnings from local passengers were $233, 164. 93, an increase 
of $41,311.90, and they formed 84.33 per cent, of the total passen- 
ger revenue. From through passengers, earnings were $43,- 
349.11, an increase of $26,650.28 over 1894. In the number of 
passengers carried there has been an increase of 70.18 per cent. 
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in first class, 26.87 per cent, in second class, and 30. G6 per cent, 
in third class, and in all passengers carried an average increase 
of 32. 79 per cent, for the year. The average receipts per pas- 
senger for all classes per kilometer was 2.203 cents, against 
2.383 cents in 1894. The advantages of the operation of a 
through Pullman car service between San Antonio, Texas, and 
the City of Mexico, referred to in the last annual report, are 
manifest in the above increase in earnings from through passen- 
gers, which, in 1895, formed 15. G7 per cent, of the total earnings, 
against 8 per cent, in 1894. The improvement in the material 
prosperity of the people is reflected in the general improvement 
in travel of all classes, 25,402 more passengers having traveled 
in 1895 than in 1894. 

Earnings from coal and coke were $938,504.23, an increase 
of $259,064.00, or ^38.13 per cent; from other local freight, 
$975,926.46, an increase of $147,735.33, or 17.83 per cent. ; and 
from through freight, $283,032.67, an increase of $17,342.24, or 
6.52 per cent. The total freight earnings increased $323,488.45, 
or 17.26 per cent, the number of tons carried 24.66 per cent, and 
the tons carried one kilometer 21.27 per cent The average re- 
ceipts per ton per kilometer was 1.499 cents, against 1.475 in 
1894. 

Except for revenue stamps, the Company is exempt, under 
its concession, from all taxes ; so that the entire surplus earnings 
are available for the payment of interest on the capital invested 
in the enterprise. Furthermore, as the railroad has received no 
subsidy from the Government, the property is wholly dependent 
upon its revenue to meet its cost of operation ; and there are no 
contingencies of either assets or liabilities awaiting settlement 
between the Government and the Company. 

The earnings and operating expenses per kilometer and per 
mile of road ()2)erated for the year and per revenue train kilo- 
meter and mile have been as follows : 
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Gross 
Earnings. 


Operating 
Expenses, 


Earnings 

OVER 

Operating 
Expenses. 


Per kilometer of road, 1895 

♦* «* *» 1894 

Increase 

Per revenue train kilometer, 1895 
«« «« «» «* 1894. 

Increase 


$2,812 54 
2,354 66 


$1,686 45 
1,391 57 


$1,126 09 
963 09 


$457 88 


$294 88 


$163 00 


$1.70.33 
1.52.11 


$1.02.13 
89.47 


68.20 
62.64 


18.22 


12.66 


5.56 


Per mile of road, 1895 

•« *« «* 1894 


$4,540 76 
3,785 29 


$2,713 54 
2,237 04 


$1,827 22 
1,548 25 


Increase 


$755 47 


$476 50 


$278 97 


Per revenue train mile, 1895 

»« ♦* «* *« 1894 

Increase 


$2.75.54 
2.43.74 


$1.65.20 
1.43.96 


$1 . 10 34 
99.78 


31.80 


21.24 


10.56 





While the financial results, as above set forth, are of first 
importance, reference to Table No. 11 will afford an index to 
the character of business done, its volume and increase, in the 
classification therein given of freight carried. 

During the year, exclusive of coal moved for Company- 
use, there were 225,377 tons of coal and coke transported, 3,360 
car-loads of which were shipped into the United States, against 
173,410 tons shipped and 2,286 car-loads exported in 1894. 

The shipments of silver, lead and iron ores and bullion 
amounted to 105,754 tons, exceeding the previous year by 
18,263 tons, and affording 809 car-loads of traffic over 1894, all 
of which increase was consumed by Mexican smelters, while 
all the bullion and 138 car-loads of the ore were exported. 

Cotton continues to be an increasing source of traffic to the 
road. In 1895, 34,973 bales were hauled, an increase of 11,748 
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over 1894. Of this, 10,247 bales were foreign and 24,726 bales 
were grown adjacent to the railroad, being 14,633 bales of home- 
grown product transported in excess of that in 1894. 11,526 
tons of cotton seed, meal and oil have been transported besides 
the cotton moved. 

The movement of flour has been in excess of last year. 
The road has moved, however, less than half the grain hauled 
in 1894. Still, crops of cereals along the road have been very- 
satisfactory, and have been consumed in the region or hauled 
to mills by the farmers' own teams. There has been, however, 
a condition of general prosperity throughout the country, and 
42 per cent, more manufactured goods have been transported 
than in the previous year. Mills previously located in the vi- 
cinity of the railroad, and new ones put in operation during the 
year, find a larger demand for their manufactures than they can 
supply, and this favorable condition for manufacturing appears 
to be assured so long as the cost of the imported necessities of 
life, based on the Mexican standard of values, continues so 
much higher than the domestic article. 

During the year an unusual demand for live stock in the 
United States led to the transportation of 739 car-loads of cattle 
and 6 car-loads of horses into Texas from territory tributary to 
this road. There has also been a fair domestic movement from 
the vicinity of the road to the interior of the Republic. 

The increase in the earnings of the International Bridge may 
be regarded as in some measure an index of the foreign business 
of the Republic, although for the past year, owing to unusual 
efforts to secure traffic by the routes via Tampico and Vera Cruz, 
the great bulk of foreign business passed through those ports. 
In 1895 there were 1,371 more car-loads of merchandise im- 
ported to Mexico via Ciudad Porfirio Diaz than in the previous 
year, the total value thereof being $1,745,9(56, while exports 
exceeded 1894 by 1,481 car-loads, the total value of which was 
$1,990,336. 



RAILROAD COMPANY. 



11 



In transferring cars at junction points an actual saving of 
$13,177.39 has been made, 2,719 cars having been so handled at 
a cost of $3,900.77. 



OPERATING EXPENSES. 



The operating expenses have absorbed 59.93 per cent, of 
the gross earnings, against 59.09 per cent, in 1894. They are 
$315,539.49, or 24.63 per cent, greater than in 1894. The details 
of these expenses are shown in Table No. 8, and have been : 



For 


This Year. 


During Year 1895. 


Increase. 


Decrease. 


Per 
cent. 


Maint. of way and structures 
Maintenance of equipment, 
Conducting transportation, 
General expenses, - - - 


$430,642 80 
334 533 71 
627,712 93 
204,465 88 


$99,780 06 
76,203 06 

117,511 46 
22,044 91 

$315,539 49 




30.15 
29.49 
23.03 
12.08 


$1,597,355 32 




24.63 



Maintenance of Way and Structures, — The principal items of 
increase in these expenses were : in repairs of roadway, $34,- 
259.80, mainly for expenses incident to exchanging on the main 
line 93.50 kilometers of 50 pound per yard steel rails originally 
laid, for heavier rails. The rails taken out of the main line, 
being of ample weight for the traffic on branch lines, will be 
used in the construction or extension of such lines. In renewal 
of cross-ties $25,235.69, and $31,225.45 in renewal of timber 
trestling. It is proposed to close up the length of a number of 
the waterways put in during the construction of the road, as 
renewals become necessary, and substitute either stone culverts 
or cast-iron pipe where this is practicable. Also to replace with 
creosoted timber such openings as require to be maintained, and, 
by these measures, materially reduce this item of expense, 
which amounted to $84,813.86 in 1895. 
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The materials used in repairs and renewals during the year 
have been : 

1896. 1894. 

Number of cross-ties put in track 84,962 53,2;i6 

Equal to kilometers of track 51.74 32.42 

Angle plates No 399 1,772 

Fish plates *' 616 1,456 

Track bolts '' 49,250 9,509 

Spikes, lbs 151,193 32,633 

Piling used in repairs timber trestling, lin. ft. 33,026 8,151 

Lumber " ** *' *' B. M. . . 380, 685 391,572 

Lineal feet of trestling renewed 5,236 1,592 

Of the ties put in track during the year 49,654 were obtained 
from the vicinity of the road. 

Maintenance of Equipment, — The principal item of increase 
in these expenses has been in repairs of freight cars, which 
are $54,364.38, or 70.58 per cent, greater than in 1894. In- 
cluded in this expenditure, however, is the cost of 19 new box, 
5 stock, 5 gondola and 3 flat cars, all of the 30-ton capacity, 
and the cost of replacing 7 box and 1 stock cars destroyed 
during the year. There has also been an increase in the mileage 
of these cars of 15.60 per cent., and the extensive repairs made 
during the year have placed this equipment in thoroughly 
serviceable order. 

In the Company's foundry 905,113 pounds of iron castings 
and 75,232 pounds of brass castings were made during the year. 
A plant for making railroad car wheels was established towards 
the end of the year, and the few wheels which have been cast 
have shown satisfactory tests. 

The Company owns 46 locomotives, 26 passenger cars of 
all kinds and 1,455 freight cars. Their condition, the general 
character of the repairs made during the year, and cost of main- 
tenance, are more fully shown in Tables Nos. 12, 13 and 14. 

In consonance with the Company's policy to enlarge the 
field for the employment of Mexican labor as much as possible, 
and promote local enterprise, there were added to the equipment 
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of the blacksmith shop a steam hammer, shears and bolt head- 
ing and forging machine. The purchase of the tools will enable 
the Company to manufacture for its use axles, bolts and a num- 
ber of other articles formerly purchased abroad. The new ma- 
chinery added during the year to the machine and car shop will 
enable the Company to do its work more expeditiously as well 
as more economically than was possible heretofore. 

Conducting Transportation, — About one-half of the increase 
in these expenses results froni a change in the distribution of 
the earnings and expenses put into effect January 1st, 1896. 
Prior to that date, only the balance between sleeping car earnings 
and expenses, and of the balance of earnings from car mileage 
or payments therefor, were reported. Beginning with 1896, 
however, the full amounts received or disbursed on each of 
said accounts are reported respectively as an earning or an 
expense. This change, although adding to the earnings $66,- 
138.49, added $57,195.62 to these expenses. The principal items 
in the remaining increase in these expenses are : for locomotive, 
car and train service and casualties, $53,248.81, or 13,36 per 
cent, and resulting mainly from the increase of 1.31 per cent, in 
kilometers run by revenue passenger train, and of 15.93 per 
cent, in kilometers run by revenue freight train. Station service 
increased $14,158.47, or 11.87 per cent., resulting mainly from 
an increase in tons carried of 24. ^^ per cent 

General Expenses, — The increase in these expenses results 
mainly from the increase in traffic, custom-house expenses, and 
expenses appertaining to the Company's residences. The 
details of these expenses are fully shown in Table No. 8. 

BETTERMENTS AND ADDITIONS. 

There was expended during the year in Mexican currency 
for construction and improvement, $160,447.02; for equipment, 
$6,27424, and for real estate, $9,471.61, a total of $176,192.87. 
The details of these expenditures are shown on Table No. 6. 
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GENERAL REMARKS. 

Mexican citizens continue to be employed in increasing 
numbers in all available avenues in the operations of the Com- 
pany, and their services have been well and faithfully performed 
during the year. With increased knowledge of railroad duties, 
they continue to supplant foreigners in the details of the Com- 
pany's operations. Apprentices are being educated in the 
different branches of the work. They are young men recom- 
mended by the civil authorities or who come to us from families 
in the neighborhood without other endorsement than their desire 
to learn a trade. They prove efficient, reliable and progressive, 
and it is hoped that further advancement in the practical educa- 
tion of these youths will soon be possible through the realization 
of plans already under consideration. 

At the close of the year 2,459 Mexican citizens were on the 
pay-rolls of this Company and the other enterprises affiliated 
with it south of the Rio Grande. 

The hospital arrangements continue satisfactory, 2,296 
patients having been treated during the year. The club, the 
houses and the various hotels provided by the Company have 
each contributed in maintaining efficiency and contentment 
among all classes of employees. A number of new cottages for 
families of employees have been erected during the year at 
different points on the road, and an increasing demand for them 
is manifested, as those in the employ of the Company realize 
that continuation with the Company is dependent upon faithful 
service rather than the dictation of irresponsible organizations. 

The relations between the Government and the Company 
continue to be mutually satisfactory. All current claims for 
services rendered have been promptly settled without contest ; 
and it is a source of satisfaction to report that during the year 
all open accounts incurred by the Company against the Govern- 
ment under previous administrations, have been liquidated 
through the various departments by the Company's Representa- 
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tive at the capital. And this occasion is availed of to make 
acknowledgment to him for his attention to these and the many- 
other exacting duties of his office, and to express satisfaction 
for the results obtained by his efforts in behalf of the Company. 

In the wider relations between the Company and the nation, 
cordiality continues to be maintained, and in all directions evi- 
dences are increasing of a desire to promote rather than to re- 
strict the development of public enterprises. With a continuance 
of the present encouraging attitude of the CTovernment under the 
presidency of General Diaz towards improvement and progress, 
the increase of foreign capital seeking investment in Mexico, 
already so marked, will be manifested in the further establish- 
ment of new enterprises of all sorts, and with the exceptional 
facilities the region traversed by this road offers, the volume of 
business drawn to it will doubtless continue to be of increasing 
magnitude and profit. 

The road is of the standard gauge of four feet eight and 
one-half inches. The lines are all well situated, both with 
reference to development and physical location, and the gra- 
dients do not exceed one per cent., which enables the Company 
to handle a large tonnage at a minimum of expense. All the 
important bridges are of iron, resting on masonry. All other 
structures and appointments are ample and of substantial 
character. 

The year closes with the Company's property in excellent 
physical condition, and the Board of Directors expresses its 
thanks to Mr. L. M. Johnson, the General Manager, and to each 
official and employee who has contributed to the satisfactory 
results herein enumerated. 

By order of the Board, 

C. P. HUNTINGTON, 

President. 
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New York, March 17, 1896. 

To THE President and Directors of the 

Mexican International Railroad Company. 

Sirs : — I submit herewith tables showing the financial con- 
dition of the Company, December 31st, 1896, and other details 
appertaining to the physical operations of the road. 

Capital authorized, created and outstanding. 

Receipts and expenses on capital account. 

Net Revenue Account. 

Revenue Account. 

General Balance Sheet. 

Detailed statement of expenses for capital account. 

Monthly statement of transportation and expenses. 

Detailed statement of operating expenses. 

Passenger travel and statistics. 

Freight travel and statistics. 

Classification of freight carried. 

Locomotives owned, condition and mileage. 

Passenger cars owned, condition and mileage. 

Freight cars owned, condition and mileage. 

Respectfully, 

WM. MAHL, 

Controller. 
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TABLE No. 11. 

Classification of Freight Carried. 



In Metric Tons= 
2,204.6 LBS. 


1895. 


1894. 


Per Cent, of 


Increase. 


Decrease. 


Products of Agricul- 
ture : 
Flour 


3,384 
9,691 
8,473 
1,853 
2,200 
13,263 
7,227 
7,844 


2,478 
7,242 
3,823 
1,798 
1,564 
28,995 
8,099 
1,635 


36.56 

33.82 

121.63 

3.06 

40.66 

• ■ • • 

379.76 


• ■ • • 
» • • • 
« • ■ « 

54.26 
10.77 

• • • • 


Cotton 

Cotton Seed 


Cotton Seed Meal 

Cotton Seed Oil . 

Grain 


Suerar 


Miscellaneous 


Total 

Products of Animals : 
Cattle. 


53,935 


55,634 


• • • • 


3.05 


10,986 
289 
21 
355 
461 
605 
1,177 


3,198 

461 

26 

1,790 
491 
442 

• • • • 


243.53 

• • • • 

• « • ' 

• • • • 

36.88 

■ ■ • • 


• • » • 

37.31 

19.23 

80.17 

6.11 

• • • • 

• • * 


Horses and Mules 

Hogs 

Sheep and Goats 

Hides 


Wool 


Miscellaneous 

Total 

Products of Mines : 

Coal and Coke 

Petroleum 


13,894 


6,408 


116.82 


■ • • • 


225,377 

1,438 

92,832 

9,574 

3,348 

2,502 

519 

724 


173,410 
2,056 
77,154 
6,768 
3,569 
1,947 
538 
1,436 


29.97 

26.'32 
41.46 

28.51 

• « • • 

• • • • 


30.06 

• • • • 

• • • « 

6.19 

• • • • 

3.53 
49.58 


Silver Ore 


Iron Ore 


Bullion 


Salt 

Stone 


Lime and Cement 

Total 

Products of the Forest: 

Lumber 

Firewood 

Miscellaneous 


336,314 


266,878 


26.02 


• • • • 


19,617 

4,822 

56 


14,641 

5,874 

• • • • 


33.99 

• « • 
■ • • « 


• • • • 

17.91 

• • • • 


Total 

Manufactures : 

Liquors 


24,495 

2,808 
2,264 
3,298 
8,646 

17,016 


20,515 


19.40 


• • • • 


1,723 
3,441 
4,415 
2,379 


62.97 

• • • • 

263.43 
42.30 


■ • • 

34.21 
25.30 

• • • ■ 


Machinery 


Merchandise 


Miscellaneous 

Total 

General Miscellaneous. . . 
Construction Material. . . . 
Total Revenue Tonnage. 

Company Material 


11,958 
15,082 


• • > • 


5,671 
18,316 


• • • • 


62.40 


245 


« • • • 


• • • 


469,641 


376,734 


24.66 

• • • 


• • • • 


65,896 


46,554 


• • • • 
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TABLE No. 13. 

Statement of Passenger Equipmrnt Owhed. 







Ba"'"- 


Passencjek Cars. 


1 


i 

1 


^6 




ExST 


E.^™, 


-1 


■ £ 

1 
1 


6 


7 


% 


On hand Jarmary Ist, 1895. 


5 


1 


1 


3 






6 


1 


1 





fi 


7 


1 

1 
1 


3 

1 

2 

1 
2 


3 
3 


36 

16 
6 

4 

1 

13 

IB 




Condition : 
In thorough order 


a 

3 
1 


1 


1 




4 
1 

1 

4 

3 

5 


5 
1 
1 

3 
4 

3 

3 


Requiring repairs 


Work Done : 


1 

2 
1 
'li 
■t 




1 
} 




Received thorough rep'rs. 
general repairs.. 







F Mainte.nance. 



Bagaage, 



Kilometers run 

Average per car per annum 

Average repairs per car per annum. . . 

Cost teb Kilometer : 

Repairs 

Fuel and light 

Lubricating 

'~' ining, oiling and inspecling \ 

Total 

Kilometers run to gallon of oil 

■' pound of waste 

L 



.0.1fiO ' 
.0261 : 
.IMC(I 
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TABLE No. 14. 

OF Freight Equipment Owned. 





J 


1 


1 


1 


1 
5 


^ 


n 


1 


On hand January l9t, 189S 

Added and charged to 


Bie 

IBO 
306 
1-2 


121 

B 

1 

55 
67 
3 


599 

5 

604 

60 

MO 

4 


154 
3 


20 


18 


9 

1 


1,430 

1 
33 
8 


operating expenses 

Condemned and destroyed 


1B7 

61 
80 
16 


SO 

11 

3 


18 

7 
ll 


3 

2 

1 


1,455 




Condition. 


341 

1,075 

39 


'• good order 




Work Done. 


1 
20 

It 


si 


i 

SI 


1 

35 


\ 


5 

i 
1 
7 


1 


7 
6 
B3 
938 
38 
271 




Recent thorough repairs ... 






a 1 
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KILOMETERAGE AND 


COST OF MAINTENANCE 




Kilometerage of cars in revenue 
vice on M. I. R. R 

Kilometerage of cars in road BC 
onM. I. R,R 

Kilometerage of cars in service or 
eign roada 


for.i 


Mei. Inf. R.R. 


Kilomelerain: 
oftorsiRn 


Total. 


11,777,087 
1,6G0.525 
5,163.751 


3,679,481 


15,456,568 
1,660,525 
5,163,754 


18,601.366 


3,679,481 


22,280,847 


Average kilometerage per car 


per 


12,873 
S30.93 

.7791 
.04(;o 
T8r.l2 






Average cost of repairs per car 


per 


.1802 ' 
.0261 1 
.OlISO 1 

^523 

.9-23 


Cost i'er Kilometer. 




Cleaning ^ i!! ] 
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ANNUAL REPORT OF THE DIRECTORS 



— OF THE — 



Mexican International Railroad Company 

TO THE STOCKHOLDERS, 

For the Year ending December 31st, 1896. 



New York, June 30th, 1897. 

The President and Board of Directors submit herewitii their 
report of the Company's transactions for the year ending Decem- 
ber 31st, 1896. 

MII,MS OF ROAD OWNMD. 

The Company owns the following miles of railroad : 



Main Line^ Ciudad Porfirio Diaz to Durango 

Branches, Sabinas to Hondo 

Monclova to Cuatro Cienegas 

Hornos to San Pedro 

Pedricefta to Valardeiia 

Matamoros to Zaragoza (Tlahualilo Branch). 



Total.. 
Sidings 



Total miles of track. 



MILES. 



KILOMETERS. 



540.44 

12.43 
42.48 

14-35 
5.82 

43.52 



659.04 
67 21 



726.25 



869.74 
20.00 
6836 
23.09 

9 37 
70.04 



1,060.60 
108 16 



1,168.76 



The average number of kilometers operated for the year was 
1,011.02 (62S.22 miles), against 947.23 kilometers in 1895, an 
increase of 63.79 kilometers for the year. 

The branch from Matamoros to Zaragoza was opened to the 
public for business on September 15th, 1896. The opening 
of this branch materially extends this Company's facilities for 
handling the varied products of the Laguna Region, and estab- 
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lishes direct railroad connection with the extensive cotton 
enterprise of the Tlahualilo Agricultural Company, from which 
a valuable traffic has been assured to the road. 

The grading on the extension toward Monterey, upon which 
work was suspended for the reasons stated in the last annual 
report, is again being carried forward, and 55 kilometers have 
been completed. It is now probable that, in view of the progress 
made, work will not again be interrupted, and it is expected that 
this railroad will be operating regularly to the City of Monterey 
during the year 1897. Such a result cannot fail to be of material 
benefit to the property, as that city is the most active business 
centre in northern Mexico. 

EARNINGS. 

The transportation earnings and expenses, in Mexican cur- 
rency, for the year have been as follows : 



FROM 



Passengers 

Express 

Sleeping car 

Freight 

Car mileage 

Locomotive mileage. 

Telegraph 

Sundry sources 

Rentals 

International bridge. 



Total 

Working expenses 

Earnings over working expenses . . 



THIS YEAR. 



$319,496.33 

32,537.90 
19,328.47 

2,369,593.02 

57,600.87 

8,012.00 

7,986.22 

50,232.11 

33,643 II 
2,495.30 



2,900,925.33 
1,829,279 49 



$1,071,645.84 



DURING YEAR i8q6. 



INCREASE. 



$38,878.71 

6,242.80 

19,328.47 

172,129.66 

5,397.31 
368 00 
882.13 



4,193.14 



236,799.25 
231,924.17 



14,875.08 



DECREASE. 



$8,948 

• « • I 

1,672 



97 
00 



Earnings over working expenses, as above $1,071,645.84 

Interest on open accounts 9,849.23 

Income from investments i>334»5o 



Total receipts $1,082,829.57 

Less stamp tax 17,807.15 



Leaving in Mexican currency $1,065,022.42 
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Which converted into U. S. currency at the rate I a ^c /: 

of 51.31 cents for the silver dollar, leaves j Jff54o,403.oo 

Against this is chargeable in U. S. currency, viz. : 
One year's interest on bonded debt.. .$587,860.00 
General expenses in the United States 21,357.66 
Interest, discount and exchange 8,806.59 618,024.25 

Leaving a deficit of (vide note below). . $71,561.25 

The expenditures for betterments and additions charged to capi- 
tal account amounted to $89,347.55 Mexican currency, or, at the 
average rate of 51.31 for silver dollar, $45,844.43 U. S. currency. 

The earnings in Mexican currency have been converted into 
U. S. currency at 51.31 cents for the silver dollar, which is the 
average price realized on the remittances for the year. In 1895 this 
price was 51.83 cents; in 1894, 53.13 cents; in 1893, 61.62 cents, 
and in 1892, 66.67 cents. The steady fall in the price of silver, 
beginning with 1893, has resulted in the deficit of the last two years. 

The earnings of the Company continue to improve steadily, as 
will be seen from the following statement of gross earnings from 
the beginning of the operations of its lines. It may, therefore, be 
reasonably assumed that the improvement in earnings will, in 
1897, considerably more than offset the effects which have resulted 
from the decline in the value of silver. 

NOTE. — Since the close of the year 1896, the transactions of which are 
covered by this Report, the mortgage indebtedness of this Company has, 
by agreement between the Company and the bondholders, been rearranged by 
substituting for the $15,134,000 First Mortgage 4 per cent. Gold Bonds, out- 
standing December 31, 1896, two series of Mortgage Bonds of the Railroad 
Company, as follows: — 

;^i, 200,000 in \\ per cent. 50- Years Prior Lien Sterling Bonds, payable, 
principal and interest, in London, and secured by first lien 
upon the now existing railways of the Company (other than the 
43.52 miles of the Tlahualilo Branch). 

t>4i635>ooo in 4 per cent. 80- Years First Consolidated Mortgage Gold Bonds, 
secured upon the same property as the Prior Lien Bonds, and 
also by first lien upon the Tlahualilo Branch and upon the 
following lines when constructed, viz. : From Cuatro Cienegas 
to the mining regions of Sierra Mojadfi, about 107 miles; from 
Reata to Monterey, about 72 miles; from Durango to Guana- 
cevi, with a branch to the mining region of Promontorio, about 
190 miles. 
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Average 




Average 


Average 


Year. 


Kilometers 


Gross Earnings. 


Earnings per 


Earnings per 




Operated. 




Kilometer. 


Mile. 


1896 


1,011.02 


$2,900,925.33 


$2,869.30 


$4,617.69 


1895 


947.23 


2,664,126.08 


2,812.54 


4,526.28 


1894 


922.19 


2,169,121.47 


2,352.14 


3,785.29 


1893 


922.19 


2,050,934.01 


2,226.15 


3,579-04 


1892 


746.37 


2,095,726.14 


2,807.89 


4,518.67 


1891 


658.30 


1,197,856.55 


1,819.69 


2,924.02 


1890 


637.38 


1,126,366.41 


1,745.64 


2,839.77 


1889 


636.34 


911,698.51 


1,432.73 


2,305.64 


1888 


573.97 


656,781.41 


1,144.28 


1,841.47 


1887 


273-58 


•237,394.13 


867.73 


1,396.43 


1886 


273.58 


185,150.25 


676.76 


1,098.11 


1885 


273.58 


153,916.18 


562 . 59 


905.39 


1884 


245 . 20 


103,307.98 


421.49 


612.37 



The earnings for the year 1896, the largest in the history of 
the Company, are particularly gratifying, as they reflect, under 



Additional First Consolidated Mortgage Gold Bonds to be issuable as 
follows: — 

$6,000,000 to take up above-mentioned Prior Lien Bonds, bond for bond. 

3,690,000. (about) for the building of the now unconstructed branches 

above referred to, at the rate of not exceeding $10,000 a mile. 

800,000 for additions, betterments and improvements, at not more than 

$200,000 in any calendar year. 

This rearrangement of the mortgage indebtedness of the Company reduces 
the fixed charges of the Company from 

$15,134,000 @4Jg— $605,360 

to ;^i, 200,000 @ 4^^ (taking the Pound Sterling at 4. 874). $263,250 

$4,635,000 @ 4^ = 185.400 

$448,650 

Against this reduced interest charge of $448,650, the last year's net earnings 
(after deducting all working expenses and general expenses, interest, discount 
and exchange), viz., $516,298.75, would have shown a surplus of $67,648.75. 
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the average normal condition of trade which prevailed for that 
year, the steady improvement in the material prosperity of the 
communities served by these lines, and the steady growth of 
the Company's business resulting therefrom. The exceptionally 
good showing per mile of road in 1892 resulted almost entirely 
from the large corn shipments into Mexico that year to relieve 
the famine caused by long-continued drought. 

The net results from the year's operations show an increase 
in the gross earnings of $236,799.25, or 8.89 per cent., and in 
operating expenses of $231,924.17, or 14.52 per cent., leaving a 
gain of $4,875.08, or ;46 per cent, over 1895. 

Earnings from local passengers were $259,550.48, an increase 
of $26,385.55, and they formed 82.68 per cent, of the total passen- 
ger revenue. From through passengers, earnings were $54,- 
353.65, an increase of $11,004.54 over 1895. In the number of 
passengers carried there has been an increase of 21.86 per cent, 
in first class, 60.01 per cent, in second class, and a decrease of 
4.15 per cent, in third class, and in all passengers carried an 
average increase of 8.38 per cent, for the year. The advantages 
of the Company's through line between San Antonio, Texas, and 
the City of Mexico, referred to in the report for 1894, is becoming 
manifest in the increase in earnings from through passengers, 
which in 1896 formed 17.32 per cent, of the total earnings, 
against 15.67 per cent, in 1895, and 8 per cent, in 1894. 

Earnings from coal and coke were $780,088.80, a decrease of 
$158,415.43, or 16.87 per cent., resulting from a reduction in the 
length of haul of 7.18 per cent., and in the average receipts per 
ton per kilometer of .87 per cent. The total tons hauled was 
slightly in excess of the tonnage in 1895. Earnings from local 
freight other than coal and coke were $1,195,359.54, an increase 
of $219,433.08, or 22.48 per cent, and from through freight, 
$394,144.68, an increase of $111,111.97, or 39.26 per cent. 
The total freight earnings increased $172,129.66, or 7.83 per 
cent., the number of tons carried 11.99 per cent, the tons 
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carried one kilometer 13.50 per cent., and the average length 
of haul 1.35 per cent. 

Except for revenue stamps, the Company is exempt, under 
its concession, from all taxes, so that the entire surplus earnings 
are available for the payment of interest on the capital invested 
in the enterprise. As the railroad has received no subsidy from 
the Government, there are no such contingent of either assets 
or liabilities awaiting settlement between the Government and 
the Company. 

The earnings and operating expenses per kilometer and per 
mile of road operated for the year and per revenue train kilo- 
meter and mile have been as follows : 



• 


Gross 
Earnings. 


Working 
Expenses. 


Earnings 

Over 
Working 
Expenses. 


Per kilometer of road, 1896 

1895 

Increase 

Decrease 

Per revenue train kilometer, 1896 

«« a a jggg 

Increase 


$2,869.30 
2,812.54 


$1,809.34 
1,686.45 


$1,059.96 
1,126.09 


$56.76 


$122.89 


$66 13 


$1.6514 
1.7033 


$1.0414 
I. 0213 


.6100 
.6820 


.0519 


.0201 


.0720 


Decrease 

Per mile of road. i8q6 


$4,617.69 
4,526.28 


$2,911 89 
2,713 54 


$1,705.80 
1,812.74 


** *^ ** 1805 


*"7J 

Increase 


$91.41 


$198.35 


$106.94 


Decrease 


Per revenue train mile, 1896 

1895 

Increase 


$2.6636 
2.7554 


$1.6759 
1.6520 


.9877 
$1.1034 


.0918 


.0239 


.1157 


Decrease 
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While the financial results, as above set forth, are of first 
importance, reference to Table No. ii will afford an index to 
the character of business done, its volume and increase, in the 
classification therein given of freight carried. 

During the year, the railroad transported 225,444 tons of coal 
and coke, exclusive of that used for fuel on the road. There 
has, however, been a considerable increase in the export of coal 
from the mines near this road, 4,222 car loads having been so 
moved, against 3,390 in 1895. 

Of silver, lead and iron ores and bullion, there have been 
121,916 tons transported, being 16,162 tons more than were 
moved in 1895, and exceeding the movement of that year by 
508 car loads All of this ore has been consumed in Mexico, 
except 67 car loads, which, after traversing the entire length of the 
•main line, were exported to the United States early in the year. 
The entire production of bullion was exported. As an evidence 
of the growth of the ore business, it may be stated that during 
the year three additional stations on the road were added to the 
list of those from which ore has been regularly shipped. 

Cotton, with its products, maintains its position as an im- 
portant contributor to the revenues of the road. In 1896, 34,756 
bales were hauled, being 217 less than in 1895. The quantity 
imported was 11,874 bales, an increa.se of 1,627 bales over the 
previous year. Of native cotton, there were 22,882 bales hauled, 
a decrease of 1,844 bales compared with 1895, in the supply con- 
tributed from the territory adjacent to the line of this load, this 
decrease being 749 bales from the vicinity of the Frontier, and 
1,095 bales from the Laguna. Careful study of all existing con- 
ditions undoubtedly strengthens the belief that this decrease 
is but transitory; for it is believed that much more than the 
quantity represented by this decrease is still in the hands of the 
growers awaiting shipment; 11,324 tons of cotton seed, meal 
and oil have been moved. 

Shipments of flour show a slight improvement, but in the 
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movement of both corn and wheat there has been a decided 
increase, 39^833 tons of grain having been transported in the 
year. The increase in the transportation of miscellaneous 
products of agriculture has been 3,987 tons. 

In the movement of native lumber, there was no material 
change over last year; but there were 1,110 car loads of American 
lumber transported via Eagle Pass. 

A steady increase is noted in the movement of manufactures, 
machinery and general merchandise, indicating a constant 
enlargement of the requirements of the people and the ability of 
producers to meet their necessities. 

It may be of interest here to note that, notwithstanding tne 
difference in the standards of value between Mexico and the 
United States, the Custom House branch of the Company's 
service shows that 1,154 more car loads of merchandise were 
imported into Mexico in 1896 than in 1895, via the International 
bridge, the total value being $2,178,413. Exports for the same 
period were 265 car loads in excess of those in 1895, their total 
value being $2,302,013. Amongst the exports, besides the 4,222 
car loads of coal above mentioned, there have been 259 car loads 
of bullion and ore, 249 car loads of cotton seed products, 37 car 
loads of petroleum, 24 car loads of brick, and 21 car loads of 
fresh fruit and vegetables. This latter traffic promises to grow 
to considerable proportions in the near future. 



V^OKKING EXPENSES. 

The working expenses have absorbed 61.29 per cent, of the 
gross earnings, against 59.93 per cent, in 1895. They are $231,- 
924.17, or 14.52 per cent, greater than in 1895. The loss of severa 
buildings at the Company's shops at Ciudad Porfirio Diaz — its 
main shops — ^by fire on February 15, 1896, has added consider- 
ably to the increase of the year's expenses. In addition to $75,000 
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charged up directly to working expenses for the restoration of the 
buildings and machinery, the working expenses were, for a period, 
increased over the former average cost from the absence of facili- 
ties to make repairs economically and the premium on work done 
in shops of neighboring railroads in Texas and paid for in U. S. 
Currency. The details of working expenses are shown in table 
No. 8, and have "been : 





This Year. 


During Year 1896. 


Per 
Cent. 


Increase. 


Decrease. 


Maintenance of way and 
structures 


$528,285 89 

389,540.19 

709,583.43 
201,869.98 


$97,643.09 

55,006.48 

81,870.50 

• . « • . 


• • • « • 

$2,595.90 


22.68 

16.45 
13.04 

1.27 


Maintenance of equip- 
ment 

Conducting transportation 

General Expenses 

Total 


$1,829,279.49 


$231,924.17 




14.52 





Maintenance of Way and Structures, — The principal items of 
increase in these expenses were : In repairs of timber trestling, 
$21,031.34; in renewal of cross-ties, $11,164.46; in rails and 
fastenings, $9,343.31, and for amount charged up to cover losses 
by fire of shop buildings at Ciudad Porfirio Diaz, $52,500. 

The materials used in repairs and renewals during the year 
have been : 

1896. 1895. 

Number of untreated cross-ties put in 

track 92,241 84,962 

Number of bumetized ties put in track. 4,697 .... 

Equal to kilometers of track ^^*^^ • Si-74 

Angle plates. No 1,345 399 

Fishplates " 1,600 616 

Track bolts " 6,546 49,250 
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1896. 1895- 

Spikes, lbs .iS9»i37 ^51,193 

Piling used in repairs timber trestling, 

lineal feet 89,029 33,026 

Lumber used in repairs timber trestling, 

B. M 609,343 380,685 

» 

Lineal feet of trestling renewed 6,947 5,236 

filled up 1,470 .... 



(( (( it 



Of the ties put in track during the year, 58,929 were obtained 
from the vicinity of the road. 

There were laid in the main track during the year, 71.564 kilo- 
meters of 62 lb. steel rail, and the lighter rail of 50 lb. taken out 
of track has been used in the construction of branch lines. 

Maintenance of Equipment. — There has been an increase of 
$33,920.65 in repairs of locomotives, resulting partly from an in- 
crease of 10.31 per cent, in mileage of locomotives, and from the 
expensive nature of repairs made, several locomotives having re- 
ceived new fire-boxes. Also from increased cost entailed by the 
destruction of a part of the shops at Ciudad Porfirio Diaz, above 
referred to, and a charge of $22,500 for repairing machinery 
damaged by said fire. 

The operations of the Company's foundry have been as follows : 

1896. 1895. 

Iron castings, lbs 2,085,9x9 905,1 13 

Brass " " 187,817 75,232 

Car wheels. No 1,165 ^ ^^ 

The output of manufactured products by the Company's 
foundry, established for the purpose of still further enlarging the 
employment of Mexican labor, has been particularly gratifying. 

The Company owns 46 locomotives, 26 passenger cars of all 
kinds, and 1,431 freight cars. Their condition, the general 
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character of the repairs made during the year, and cost of main- 
tenance, are more fully shown in Tables Nos. liz, 13 and 14. 

There is included in the working expenses the cost of replacing 
24 freight cars destroyed during the year. The total to the credit of 
the fund for the renewal of cars, at the close of the year, amounts to 
$28,590. New cars to be charged against said fund will either be 
purchased or built at the Company's shops during the ensuing 
year. 

Conducting Transportation, — The principal items of increase in 
these expenses were : In locomotive and train service, $53,407.37, 
or 13.04 per cent., resulting mainly from an increase of 12.31 per 
cent, in revenue train kilometerage ; in car service, $15,646.33, of 
which $5,569.77 was in expenses appertaining to the operations 
of sleeping cars, and $10,076.76 resulting mainly from an increase 
of 10.74 per cent, in freight car kilometerage. Station service in- 
creased $12,248.99, resulting mainly from an increase of 23.02 per 
cent, in tonnage handled during the year other than coal and coke. 

In transferring cars at junction points, an actual saving of 
$17,104.33 has been made, 2,806 cars having been so handled, at 

a cost of $3,433-27- 

General Expenses, — There has been a slight decrease in these 
expenses. The changes in the various accounts are fully shown 
on Table No. 8. 



CONSTRUCTION AND IMPROVSMSNT. 

* 
There were expended during the year, in Mexican currency, 

for construction and improvement, $75,065.75 ; for equipment, 

$445.06, and for real estate, $13,836.74, a total of $89,347.55. 

The details of these expenditures are shown on Table No. 7. 

The estimates for the year 1897 are $132,520 Mexican currency, 

of which $75,000 is for about 25 miles of pipe lines, and $22,500 

for dwelling houses for employees. 
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X^JSJSJSRAI, REMARKS. 

The road is of the standard gauge of four feet eight and one- 
half inches. The lines are well situated, both with reference to 
development and physical location, and the gradients do not ex- 
ceed one per cent., which enables the Company to handle a large 
tonnage at a minimum of expense. All the important bridges are of 
iron, resting on masonry. All other structures and appointments 
are ample and of substantial character. 

At the end of the year there were 1,697 employees upon the pay 
rolls of the Company, of whom 574 were foreigners, and 1,123 
were Mexican citizens; while, including the above, the whole 
number of Mexicans now employed in the service of this Com- 
pany, and of the other enterprises affiliated with it in Mexico, is 
3,239, an increase of 780 during the year. 

The arrangements previously established for the comfort and 
convenience of the employees and their families continue satis- 
factory both to the Company and to the individual members of its 
service. 

All the houses built by the Company for employees are occu- 
pied, and more are in demand, especially at interior stations on 
the line; and, during the coming year, additions will be made to 
the number now owned. 

The Club at Diaz and the hotels at various important divisional 
points on the railroad continue to flourish, and well serve the pur- 
poses of their establishment; while the hospital system, operating 
over the entire road, is especially appreciated and beneficial. 
During the year, 2,011 patients have been treated. 

On March 30, 1896, a contract was made between the National 
Government and the Company, by which the period in which to 
build the uncompleted lines in the original concessions was 
extended for ten years from the date of the promulgation of that 
contract, and all the other franchises enjoyed by the Company 
were confirmed. 
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All relations between the Government and the Company con- 
tinue to be cordially maintained. 

The encouragement given by the Chief Executive and by all 
branches of the National Government to the establishment of new 
industries and the development and.enlargement of old enterprises 
is seen in all directions and amongst all classes. 

The year closes with the Company's property in excellent 
physical condition, and the Board of Directors expresses its thanks 
to Mr. L. M. Johnson, the General Manager, and to each official 
and employee who has contributed to the satisfactory results 
herein enumerated. 

By order of the Board. 

THOS. H. HUBBARD, 

President. 



^6 MEXICAN INTERNATIONAL 



CONTROLLER'S REPORT. 



New York, June 30, 1897. 

To THE President and Directors of tIse 

Mexican International Railroad Company. 

Sirs : — I submit herewith tables showing the financial condi- 
tion of the company, December 31st, 1896, and other details 

appertaining to the physical operations of the road. 

No. I. Capital authorized, created and outstanding. 

No. 2. Receipts and expenses on capital account. 

No. 3. Net Revenue Account. 

No. 4. General Balance Sheet. 

No. 5. Revenue Account in Mexico. 

No. 6. Monthly statement of transportation and expenses. 

No. 7. Detailed statement of expenses for capital account. 

No. 8. Detailed statement of working expenses. 

No. 9. Passenger travel and statistics. 

No. 10. Freight travel and statistics. 

No. II. Classification of freight carried. 

No. 12. Locomotives owned, condition and mileage. 

No. 13. Passenger cars owned, condition and mileage. 

No. 14. Freight cars owned, condition and mileage. 

Respectfully, 

WM. MAHL, 

Controller. 
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TABI^IS No. 7. 
EXPENDITURHS FOR CAPlTAh ACCOUNT. 

{Mexican Currency.) 



Stone foundations and pipe line, car shed at Diaz 

Eight-stall engine house at Diaz, unfinished 

Sand house, 3 m. by 6 m., at Monclova 

Fencing 8.85 kilometers of right-of-way on both sides, and 

3.95 kilometers on one side ; 

Elevated coal bin, nine pockets, at Espinazo, unfinished... 

Elevated coal bin, three pockets, at Rafael 

Additions to machine shops at Diaz 

Additions to brass foundry at Diaz 

Services and expenses of right-of-way agent perfecting 

titles 

Frame addition to passenger depot at Diaz 

Two brick cottages at Monclova for employees 

Improvement to stations at Fuente, Nava, Sabinas, Felipe, 

Monclova and Jaral 

Addition to laborers' house at Jaral 

Adobe addition of two rooms to conductor's house at 

Sabinas 

Addition to pumper's house at Jaral 

One 50-ton track scale at Diaz 

Loading platform at Rio Nazas on stone-retaining walls. . . 

Stock shute and loading pen at Diaz 

Beam house for track scales at Monclova 

Adobe section houses of six rooms at Monclova and Jaral. 

Additions to section houses at Felipe and Trevino 

Tool house at Monclova 

Frame carpenter shed, 5.5 m. by 7 m., for carpenter shop, 

Monclova . . 

Two-room addition to laborers' house at Bola, unfinished. 

Frame building, 16x24, for supervisor's office, Jaral 

Additional sidings, 2.6 kilometers 

Timber trestling, 58.51 meters, for additional water-way.. 
Frame water tank, 50,000 gallons capacity, at Kilometer 

No. 314 

Extensions to pump houses, Jaral, Kilometers Nos. 360 and 

314 

Electric pump plant, Kilometer No 3, unfinished 

Raising walls of reservoir at Jaral 

Pipe line, Sabinas to stock pens at Kilometer No. 118 

Deepening well at Kilometer No. 3x4 

Constructing reservoir at Kilometer No. 339 

Survey for pipe line, Gavia Canon to Espinazo 

Shop tracks at Diaz (680.9 meters) 

Additions to shop machinery at Diaz 

Additions to foundry machinery at Diaz 

Additions to blacksmith shop machinery at Diaz 

Poles and wires for electrical plant at Diaz, unfinished. . . 
Power house completed and subsequently damaged by fire. 
Machinery completed and subsequently damaged by fire. 

Automatic train signals for locomotives 

Three brick buildings on lots 57, 59 and 60, and two frame 

buildings on lots 116 and 117, for employees at Diaz. 
Total expended this year '. 



$11,819 27 
53 31 



317 59 
1,338 06 



162 13 
723 82 



293 89 
7,481 20 

220 59 

19 12 

777 76 

66 52 

1,870 81 

787 04 

51 77 
8833 



2,499 65 

1,214 6z 

138 25 

240 92 

77 51 
378 23 



928 29 

106 07 
5,422 48 

232 84 

1,665 90 

82 52 

325 00 

31015 



3,460 41 

775 06 

1,023 40 



2,532 67 

1.991 73 
1.432 95 



$ 269 64 
11,872 58 

2,432 30 
1.655 65 

8859s 
828 37 



« 1.657 03 



4.549 17 

17.043 19 

1,571 15 



9.073 25 

2,OIX 16 



5,258 96 



5.957 35 
445 06 

13.836 74 



$89,347 55 



Converted into U. S. Currency at 51.31 cents on the silver dollar, No. 2, $45,844.23. 
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TABLE No. 8. DETAILED STATEMENT 
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Koidiciix bDildings, reiMin iDd furniture 


31 

?ii 

-«-,.6,-,„ .a 


l»,337 *7 
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OV^ WORKING JEXPJENS^S {Mexican Currency). 



CONDUCTING TRANSPORTATION. 

I. Locofttotive Service. 

Locomotives, eng^ineers and firemen, passenger 
" " " freight . 

wiping, watching and dispatching 

fuel for passengers 

*♦ *• freight 

'* stations, attendance 

water supply 

lubricating 

mileage 

other supplies for 

Roundhouse labor 



% I 
it 

Ik 



Total 

2. Car Service. 

Cars, heating and lighting 

** lubricating 

cleaning and inspecting 

sleeping and parlor cars, expenses of. . 
mileage 



(I 

4( 
(4 



Total 

Train Service. 

Conductors, baggagemen and brakemen, pas- 
senger 

Conductors and brakemen, freight 

Train supplies, other 



Total. 



Casualties. 

Wrecking 

Loss and damage, freight 

" " " live stock 

'* " " other property . 
Injuries to persons 



Total 

Station Service. 

Switchmen, flagmen and watchmen. 

Telegraph expenses, operating 

Stations, agents and clerks 

'» labor 

*^ heating and lighting 

'* other supplies for 



Total. 



6. A II Other Expenses. 
Switching charges .... 
Incidental expenses. . . 



Total. 



Total conducting transportation . 



GENERAL EXPENSES. 



Salaries 0/ officers , 

" clerks 

General office expenses and supplies.. . 

Foreign agencies , 

A dvertising 

Traffic expenses , . , 

Electric lighting 

Rents 0/ buildings and other property , 

Legal services and expenses 

Stationery and printing 

Custom House expenses 

Dwelling houses^ expenses of. 

Incidentals 



Total. 
Orand Total. 



1896. 



$39,555 14 
83,246 07 

19,776 71 

51,459 08 
108,947 63 

6,532 83 

29,396 64 

6,734 15 
2,479 06 

2,625 50 
7,319 72 



S3581072 sa 



$860 71 

5,460 60 

",496 37 

21,757 25 

48,222 36 



$87,797 29 



$20 864 24 

82,697 45 
3.653 04 



$107,214 73 



$4,752 58 

2,141 76 

589 00 

75 32 
T.qi7 62 



$8,876 28 



S3i'77S 79 

37,545 15 

5i,4»3 67 
21,073 52 

1.951 50 
T.862 10 



$145,621 73 



$2,000 88 



$2,000 88 



$709,583 43 



$57,986 19 
70,012 76 

9,436 
",945 

5,875 

2,217 

1,961 
482 00 

6,165 78 
13,114 81 
11,062 86 

2,938 83 

7,671 74 



18 
28 
33 
05 
»7 



$201,869 98 



$1,829,279 49 



During year 1896. 



Increase. Decrease. 



$135 33 

13,104 24 



3,567 77 

23,343 87 

419 52 

644 49 
1,246 64 

2,479 06 



771 


52 


l43,»36 


37 




$209 
2.252 

5,751 
7,03 s 


12 

87 
77 
22 


$15,125 


65 



♦5»4 50 
12,533 39 



$12,750 07 



$3,700 31 

• • • • • 

257 00 
15 88 



$4,064 09 

1,543 89 

3,365 41 

3,042 83 

204 29 

28 48 



$12,248 99 



$751 " 



$696 52 



$81,870 50 



$10,409 47 



1,961 17 



$231,924 17 



$1,683 74 



892 33 



S»23 33 



$297 82 



$5i98o 37 



79 02 



> 2,087 JO 



$54 59 



$43 42 
i,6oi 79 

1,305 54 
755 62 
244 20 



42 00 
708 51 

2,732 92 
400 07 
305 85 

6,826 62 



$2,595 90 
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CLASSIFICATION OF FREIGHT CASSIED. 
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TABIDS Ifo. 13. 
STATSMElfT OF PASSENGER EQVIPMEST OWNED. 







P..B..B„C*.S. 


■i 

i 

3 


i 
1 

... 


1 

26 




4 


4^ 
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On hand January 1st, 1896 

Changed fiom 




s'. 


6 


7 


Total 




5,1 
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S t 


T 


T 


36 


Condition. 

In thorough order 

I n good order 




4 




... 


4 i 5 !■■■ 
I [ a 1 1 


3 




15 
a 
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Work Done, 








































3 
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I 


^9 
19 


Received general repairs 

Painted 


5 






4 


5 
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Varnished 


^ 






4 


5 
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KILOMETERAGE AND COST OF M 


AINTEXANCE. I 




t^Ti P„«..,r. 
Expr™. 1 


Pullman. 


Kilometers run 

Average per carper annum 

Average repairs per car per annum 


686,716 
114-453 


1.444. 
84 

~Ce7 


736 
984 

.5a 


503,53a 
167.844 

*4,79S-i2 


Cost ptR Kilometer Kin. 


Cents. 


=, 


CenU. 

43489 
.0389 
■0423 
■053a 

4-4773 






Lubricating 

CleBning, oiling and inspecting. . 
Total..- 


.0423 
■oS3a 1 


0433 
9186 


.3934 1 


Kilometers run to liter of oil. . . , 
Kilometers run to kilogram of 


«47 1 247 


247 
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Condition. 
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KILOMETERAGE AND COST OF MAINTENANCE. | 




K. R. C^rs. 


.STJ-f 


Towi. 


Kilometerage ol cars in revenue 
service on M. I. R. R 

Kilometerage of cats in road service 
on M. I. R. R 

Kilometerage of cars in service on 
foreign roads 


13,182,151 
1,738,178 
5.734,828 


4.934,507 
138,371 


17,116,658 
1,866,549 
5,784-828 






19.695,157 


5.072,878 


24,768.035 




Average kilometerage per car per 


"3.793 

$85.78 








Average cost of repairs per car per 












Cost per Kilometer Run, is 

Cents. 
Repairs 


O.5220 
0.0219 
0.0532 
0.698-.- 


0.1445 
0.0229 
0.053! 

O.Z206 








Cleaning 














Kilometers run to liter of oil 

Kilometers run lo kilogram of waste. 
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ANNUAL REPORT OF THE DIRECTORS 



— OF THE — 



Mexican International Railroad Gohpant 



TO THE STOCKHOLDERS, 



For the Year ending December Slst, 1897. 



New York, March 8th, 1898. 

The President and Board of Directors submit herewith their 
report of the Company's transactions for the year ending Decem- 
ber 31st, 1897. 



MILES OF ROAD OWNED. 
The Company owns the following miles of railroad : 



Main Line^ Ciudad Porfirio Diaz to Durango 

Branches^ Sabinas to Hondo 

Monclova to Cuatro Cienegas 

Homos to San Pedro 

Pedricena to Valardena 

Matamoros to Zaragoza (Tlahualilo Branch) 

Total 

Sidings 

Total miles of track 



MILBS. 


KILOMBTBRS. 


540.44 


869.74 


12.43 


20.00 


42.48 


68.36 


14.35 


23.09 


5.82 


9.37 


43.52 


70.04 


659.04 


1,060.60 


69.95 


112.57 


728.99 


1,173.17 



MEXICAN INTERNATIONAL 

There has been no change in the mileage of the main line 
and branches since the close of last year. 

The number of kilometers operated for the year was 1,060.60 
(659.04miles), against an average of 1,011.02 kilometers in 1896, 
an increase of 49.fi8 kilometers for the year. 



CAPITAL ACCOUNT. 

The rearrangement of the bonded debt, referred to in the last 
annual report, has been completed, and there have been sub- 
stituted for the $16,134,000.00 first mortgage 4% gold bonds of 
1892, mortgage bonds and income bonds of the Railroad Com- 
pany, as follows : 

First : i% Per Cent. 50-Year Prior Lien Sterling Bonds, dated 
August 6lh, 1897, due September 1st, 1947, principal and interest 
payable in London, and secured by first lien upon the now 
completed railways of the Company (other than the 43,52 miles 
of the Tlahualilo Branch) ; interest payable March 1st and Sep- 
tember . 1st £1,200,000 

Second : 4 Per Cent 80- Year First Consolidated Mortgage 
Gold Bonds, dated August 6th, 1897, due September 1st, 1977, 
secured upon the same property as the Prior Lien Bonds, and 
also by first lien upon the Tlahualilo Branch, and upon certain 
Other lines, when constructed as hereinafter stated ; interest 
payable March 1st and September 1st 14,635,000 

Third : Income Bonds, principal and interest payable in 
gold ; due September 1st, 1977. Interest not exceeding 4 per 
cent per annum (non-cumulative) payable on September 1st of 
each year, out of net earnings and income as prescribed in the 
Bonds $4,499,000 



RAILROAD COMPANY. 



The above rearrangement of the mortgage indebtedness of 
the Company reduced the annual fixed charges from 

$16,134,000 @ 4% $605,360 00 

to £1,200,000 ® 4J% (taking the 

pound sterling at 4 87 J) $263,250 00 

$4,636,000 @ 4% 186,400 00 448,650 00 



Under the provisions of the First Consolidated Mortgage, 
additional bonds may be issued, similar in all respects to the 
$4,636,000 above mentioned, as follows : 

At the rate of $10,000 per mile upon the following lines, as 
hereafter constructed or acquired, viz.: From Cuatro Cienegas 
to the vicinity of Sierra Mojada, about 107 miles ; from Reata 
to Monterey, about 72 miles ; from Durango to Guanacevi, 
or its vicinity, with a branch to Promontorio, abqut 190 miles, 
being about 369 miles of new line. 

At the rate of $200,000 per annum up to the limit of 
$800,000, for additions, betterments and improvements to the 
property and rolling stock of the Company. 

At the rate of five dollars to the pound sterling in exchange, 
at the option of the Company, for the outstanding Prior Lien 
Bonds. 

The First Consolidated Mortgage is, however, subject to 
the express provision that the total issue shall in no case exceed 
the limit of $16, 000,000. 
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EARNINGS. 

The transportation earnings and expenses (in Mexican 
currency) for the year have been as follows : 



FROM 


THIS YEAR. 


DURING YEAR 18W. 


INCREASE. 


DECREASE. 


Passenfifer earnin&rs 


$368,583 41 

32,227 88 

20,097 22 

2,419,174 34 

68,903 38 

4,624 00 
11,203 02 
82.993 35 
23,799 08 

2,520 36 


$49,087 08 

768 75 
49,581 32 
11,302 51 

3,216 80 
32,761 24 

25 06 


$310 02 

3,388 00 
9,844 03 


Express ** 

SleeDiner car ** 


Freight ** 


Car mileasre ** 


Locomotive mileage earnings 

TeleeraDh 


Sundry sources 


Rentals 


International bridsre 




Total 


$3,034,126 04 
1,936,351 78 


$133,200 71 
107,072 29 


t 


Working" expenses 


» ^ 


Earnings over working expenses. 


$1,097,774 26 


$26,128 42 





Earnings over working expenses. 
Interest on open accounts. 
Income from investments, 

Total receipts. 
Less stamp tax, ..... 

Balance Mexican currency, 



Which, converted into U. S. currency at the rate | 
of 47.80 cents for the silver dollar, leaves ( 

Interest, on open accounts, received in U. S. currency, . 

Total U. S. currency, 

Against this is chargeable in U. S. currency, viz. : . 

One year's interest on bonded debt, . . $474,768 33 

General expenses in the United States, . . 14,512 97 

Surplus 



$1,097,774 26 
7,578 11 
1,334 50 

$1,106,686 87 
17,835 41 

$1,088,851 46 

$520,471 00 

7,098 91 
$527,569 91 



489,281 30 



$38,288 61 
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An arrangement was made with the holders of the first 
mortgage 4 per cent, bonds of 1892^ under which they accepted 
as interest on their bonds, from March 1st to September 1st, 
1897, the interest which would have accrued on the /'1,200,000 
4J^ per cent. Prior Liens, and $4,635,000 4 per cent. First Con- 
solidated Mortgage bonds, had said bonds been issued as of 
March 1st, 1897. The annual interest charge on the present 
outstanding mortgage debt of the Company will be $448,650.00, 
U. S. currency, or $423.01 per kilometer of road per annum. 

The earnings in Mexican currency have been converted 
into U. S. currency at 47.80 cents on the silver dollar, which 
was the average price realized on remittances for the year. In 
1896 the average price realized was 51.31 cents for the silver 
dollar. 

The earnings of the Company continue to show a gratifying 
improvement. The fall in the price of silver contributed in 
part to the increase in working expenses by the arbitrary 
increase of cost thus forced upon all imported supplies 
consumed in the year; but the greater part of the increase 
was in replacements and renewals of a substantial character 
made during the year. 

The net results from the year's operations show an increase 
in the gross earnings of $133,200.71, or 4.60 per cent, and in 
working expenses of $107,072.29, or 6.85 per cent, leaving a 
gain of $26,128.42, or 2.44 per cent., over 1896. 

Earnings from local passengers were $289,420.32, an increase 
of 11.51 per cent, and from through passengers $72,599.30, an 
increase of 33.57 per cent over the previous year. The earnings 
from local passengers formed 79.94 per cent of the total earnings 
from passengers. There were carried during the year, 15,162 
first class, 32,615 second class, and 81,330 third class, a total of 
129,107 passengei3, an increase of 15.81 per cent over the 
number carried in 1896. The earnings from through passengers 
show a steady and satisfactory gain. In the year 1897, this 
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class of travel formed 20.06 per cent, of the total passenger 
earnings, against 8,00 per cent in the year 1894. 

Earnings from coal and coke were $774,450.61, and decreased 
$5,038.19, or .72 per cent., against 18%. This decrease resulted 
entirely from a decrease in the average length of haul of 11.78 
per cent The number of tons carried were 14. C3 per cent 
greater than in the year 1896. Earnings from local freight other 
than coal and coke were $1,234,944.24, an increase of 3.31 per 
cent, and from through freight $409,779.49, an increase of 3.97 
per cent over the year 1896. The total freight earnings increased 
$49,581.32, or 2.09 per cent, and the number of tons carried 0.78 
per cent There was, however, a decrease in the tons carried 
one kilometer of 3.09 per cent, and in the average length of 
haul of 9,25 per cent 

The changes which have taken place in the character 
of freight carried in the years 1896 and 1897 are shown in 
Table No. 11. A study of this table is interesting as indicating 
the sources of traffic revenue as well as their comparisons with 
previous years. 

Of the total revenue tonnage the products of mines form 71 
per cent ; coal and coke exceeded by 32,984 tons the shipments 
of the previous year, while exports of coal were 5,399 carloads, 
an increase over 1896 of 1,177 carloads. 

The tonnage of silver, copper, lead and iron ore and bullion 
transported reached 129,366 tons, an increase of 7,450 tons 
over 1896. The bulk of the ore thus moved was consumed in 
Mexico, only 26 carloads of silver ore and 34 carloads of 
copper ore having been exported. All bullion, of which there 
were 188 carloads moved, was exported. 

The movement of copper ore from Monclova is the devel- 
opment of a new business. At nearly all points upon the line 
of this road an increase in production of ore has been shown ; 
and while the increase in carload lots for the year has been 329, 
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it is gratifying to observe that only 80 carloads of this increase 
were in shipments from foreign roads, thus indicating the grow- 
ing ability of the mines adjacent to this road to supply all the 
requirements of smelters in its vicinity with the various grades 
of ore they require. 

While the movement of Texas cotton into Mexico by this 
road was largely interfered with because of shipments by water, 
the movement of cotton produced in the vicinity of the road is 
very gratifying, and aggregated 29,330 bales. From the frontier 
there were shipped into the interior 6,197 bales, against 1,573 
last year; and from the Laguna region the shipments were 
24,133 bales, against 21,209 bales in 1896. In the movement of 
cotton oil and seed, there has been a slight decrease in tonnage, 
due largely to their increased local consumption in manufactured 
products. 

Excepting in com imported from the United States, the 
movement of all agricultural products shows a steady in- 
crease. In lumber and other products of the forest, and in 
cattle and other animal products, there has been a steady 
and gratifying increase, while in manufactured goods and 
miscellaneous tonnage there has been an increase of over 
21 per cent. 

The earnings and working expenses per kilometer of road 
operated, for the year, have been as follows : 



Mexican Currency. 


Gross 
Earnings. 


Working 
Expenses. 


Earnings 

OVER 

Working 
Expenses. 


Per kilometer of road, 1897 

«« «« «« 1896 

Increase ............ * a . * .. . 


$2,860 76 
2,869 90 


$1,825 71 
1,809 34 


$1,035 05 
1,059 96 


$8 64 


$16 37 


$24 91 


Decrease 
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WORKING EXPENSES. 

The working expenses have absorbed 63.81 per cent of the 
gross earnings, against 61.29 per cent in 1896, and were as 
follows : 



For 


This Year. 


During Year 1897. 


Per 
cent. 


Increase. 


Decrease. 


Maint. of way and structures 
Maintenance of equipment. 
Conducting transportation, 
General expenses 

Total 


$556,435 97 
449,758 81 
705,587 45 
224,569 55 


$28,150 08 
60,218 62 

22,699 57 


$3,995 98 


5.33 

15.46 

.56 

11.25 


$1,936,351 78 


$107,072 29 




5.85 





The details of these expenses are shown in Table No. 8. 

The causes which have contributed to their increase have 
been as follows : 

Maintenance of Way and Structures, — ^The principal items of 
increase in these expenses were: In extraordinary repairs of 
roadway, occasioned by serious washouts, $28,334.42; in bridges 
and culverts, $21,167.18; eighty-three timber trestles (2,489 
lineal feet in length) have been replaced with permanent struc- 
tures of masonry parapet, and wing walls ; in renewal of 
cross-ties, $25,427.84, the number of ties replaced during the 
year exceeding by 36.35 per cent the number replaced in 
1896. 

Against the increase in the above items there has been a 
decrease in other items, principally in repairs of buildings, for 
the amount charged up in the year 1896 to cover loss by fire of 
shop buildings at Ciudad Porfirio Diaz. 
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The materials used in repairs and renewals during the year 
have been : 



Number of untreated cross-ties put in track . 

Number of bumettized ties put in track 

Equal to kilometers of track 

Angle plates, No 

Fish plates, " 

Track bolts, •• 

Spikes, lbs 

Piling used in repairs of timber trestling, 

lineal feet. ... 

Lumber used in repairs of timber trestling, 

B.M 

Lineal feet of trestling renewed 

** " *« ** filled up 



1897. 



1896. 



72,934 


92,241 


59,238 


4,697 


75.10 


55.08 


859 


1,345 


1,160 


1,600 


9,522 


6,546 


179,432 


159,137 


56.889 


89,029 


689,338 


609,343 


9,740 


6,947 


2,236 


1,470 



Of the ties put in track during the year, 51,117 were ob- 
tained from vicinity of the road. 

The average cost per kilometer of main track operated was 
$524.64 per kilometer. 

The character and condition of tracks and bridges are 
shown in Table No. 15. 

Maintenance of Equipment, — The principal items of increase 
are : in repairs of locomotives, $14,342.62, resulting largely from 
the rebuilding of locomotive No. 1, which has cost $13,766.91. 
In repairs of baggage, mail and express and passenger cars, 
$26,626.29, and in repairs of freight cars, $49,795.14. Re- 
pairs of Pullman sleeping cars decreased $11,646.54 Included 
in the expenses for the year is $28,725.00, for replacing 
2 baggage, mail and express and 2 third-class passenger 
cars destroyed during the year, and $20,275.24 for replacing 
33 freight cars destroyed and condemned during the year. 
The total to the credit of the fund for replacement of cars at the 
close of the year amounts to $98,500.00. 
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The Company owns 46 locomotives, 24 passenger cars of 
all kinds, and 1,399 freight cars. Tiieir condition, the general 
character of the repairs made during the year, mileage and cost 
of maintenance, are shown in Tables 12, 13 and 14. 

The operations of the Company's foundry have been as 
follows : 





„., 


.... 




2,709,922 
93,789 
2,414 


2,085,919 
87,817 
1,165 




Wheels, Number 



Conducing Transporlalion. — -The principal items of decrease 
were in locomotive, train and car service, fl0,691.51, or 2.12 
per cent., resulting mainly from a decrease of 20,338 revenue 
train kilometers, or 2.96 per cent. The increase in tonnage 
handled during the year contributed largely towards the increase 
in station and other service of |6,G95.63. 

In transferring cars at junction points, a saving of |5,312.79 
has been made, after deducting cost of transfer ; 1,066 cars have 
been transferred at an average cost of $1.91 per car. The earn- 
ings of this Company's cars, on other lines, exceeded by 
$11,302.51 the sum earned in 1896; and the payment to other 
companies for mileage of their cars on this Company's line ex- 
ceeded by $837.00 the amount paid in 1896. 

General Expenses. — The increase in these expenses has been 
principally in the maintenance of the Company's dwelling 
houses, custom-house expenses, and change in the method of 
collecting compensation for services rendered by this Company 
to other companies, which contributed the greater part of the 
increase of $32,761.24 in earnings from sundry sources. 
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HOSPITAL SERVICE. 

The hospital service and medical treatment of the Com- 
pany's employes, established some years ago, has been main- 
tained with as satisfactory results as in the past, and its field of 
usefulness has been largely widened since it was established. 
There were treated during the year, 2,303 patients, which is 
nearly twice the number treated in the year 1894 The con- 
tributions to the Hospital Fund amounted to $14,514.01; thfe 
expenses were $12,122.91, leaving a surplus of $2,391.10. The 
balance to the credit of this fund on December 31st, 1897, 
amounted to $7,487. 35. 

ADDITIONS, BETTERMENTS AND IMPROVEMENTS. 

The expenditures for additions, betterments and improve- 
ments amounted to $100,764.32, Mexican currency, and were 
charged to capital account. Of this sum, $16,077.00 was 
expended subsequent to August 6th, 1897, and is a charge 
against the $800,000.00 First Consolidated Mortgage Gold bonds, 
issuable for additions, betterments and improvements at not 
more than $200,000.00 in any calendar year. The details of the 
year's expenditures are shown in Table No. 7. 

GENERAL. 

Monterey, the capital of the State of Nuevo Leon, has con- 
tinued its unprecedented growth, and the importance of affording 
that city the advantages of a satisfactory direct connection by a 
standard gauge line with the many other important points in the 
centre of the Republic, has led to the continuance, during 1897, 
of the work upon the branch this Company had begun to build 
to that city. This work has so far progpressed that since the 
close of 1897 all material to complete the line has been purchased, 
and the road will be pushed to a finish at the earliest practicable 
date in the present year. At Monterey ample station grounds 
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have been acquired, and sidings connecting the main track with 
all important enterprises located there have been secured, so that 
there is every reason to expect a material advantage to the prop- 
erty from this extension, which will approximate 72 miles, irre- 
spective of the extensive sidings to be built around the city. 

With this branch completed, the length of branches will be 
increased to about 190 miles, or say 26 per cent of the total 
operated line, which will then extend over 731 miles ; and from 
the traffic given to the new branch from business which the 
Iniernational now controls with that city over a road it does 
not own, it is believed Uiat a considerable improvement in all 
sources of the Company's revenue will result 

In conjunction with the railroads of the Southern Pacific 
Co. on the north, and the Mexican Central Railway on the 
south, a new schedule for passenger trains was established on 
October 31st, by which the service for through passengers 
between Mexico and the United States was materially improved. 
The hearty cooperation of these companies in promoting this 
schedule and in attracting their patrons to it has contributed 
lai^ely to the improvement in the first-class passenger business 
referred to. That schedule also afforded better facilities for 
local service than has previously existed, and they have been 
freely availed of, as is elsewhere shown in movement of second 
and third class passengers. 

When an entrance has been secured into Monterey, there 
will be no important railroad centre in Mexico not in direct 
communication with other Mexican cities and all points in the 
United States by means of this Company's railroad and the 
standard gauge lines with which it connects in both countries. 

The figures noted above, and more fully detailed in Table 
No. 9, afford an interesting indication of the increased ability of 
all classes of the people to avail of the facihties offered by the 
railroad. 

By the overflow of the Nazas River, owing to the heavy 
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rains occurring throughout Northern Mexico during the latter 
part of August, the operation of the branch to Zaragoza — 43.52 
miles — and of the branch to San Pedro — 1435 miles — was in- 
terrupted, and the damage done was so extensive that repairs 
were not completed and traffic resumed on the San Pedro branch 
until September 22d, and on the branch to Zaragoza until 
November 28th. Apart from the expense directly entailed by 
this overflow, the indirect loss was considerable. Yet the 
regular movement of trains on the main line was interrupted 
for only a single day during the entire year, although the extent 
of damage to many neighboring properties was very heavy. 
The serious delays and suspensions of traffic over other roads 
which followed these rains, and the almost total stagnation of 
business with the United States during the prevalence of yellow 
fever throughout the south, have had a decided influence in 
reducing revenues at a season of the year when there is no 
other traffic to take the place of what is lost. This explains the 
falling off in freight revenues during the summer months as 
shown in Table No. 6. 

The policy of affording to the citizens of Mexico the fullest 
opportunities for obtaining employment and promotion in the 
service of this Company has been consistently followed ; and at 
the close of the year out of 1,697 employes in service, 1,262 are 
Mexicans, occupying positions in various departments of the 
general offices and through all administrative grades of occupa- 
tion. This is an increase of 129 as compared with 1896. In 
the interests affiliated with the railroad there are now 2,017 
Mexicans employed, making the total in all branches of employ- 
ment in all these interests 3,269, out of a total force employed 
of 3,850 persons. 

The arrangements previously established for the comfort 
and convenience of employes have been maintained, and are 
well appreciated by alL 

All relations between the Federal Government and the Com- 



16 MEXICAN INTERNATIONAL 

pany continue to be cordially maintained, and the promptness 
with which all accounts in current operations are settled is 
especially noteworthy. 

Provision is made in the concessions held by the Company 
whereby it and all its property is exempt for fifty years after the 
completion of all its lines from the payment of all taxes estab- 
lished or which may be established, by the Federation, by the 
States and by the Municipalities, excepting only the stamp tax. 
As the Company has received no subsidy from the Government, 
there are no accounts pending between the Government and the 
Company which could in any manner affect the assets, liabili- 
ties or revenues of the Company. 

On March 31, 1897, an amendment to existing concessions 
was secured, whereby the limitation contained in previous con- 
tracts in respect to the parties to whom, with the previous 
permission of the Executive, the Company may transfer or rent 
its lines, rights, concessions and obligations, has been omitted 
and annulled. 

The continued development of the country in all resources, 
especially agricultural and manufacturing, the continued peace 
and good order prevailing throughout the Republic through the 
wise and conservative policy of the present administration, and 
the prosperity which results to all classes from these conditions, 
constitute the surest grounds for confidence in the future of all 
carefully-established investments of capital in Mexico and for 
the reasonable expansion of all such enterprises. 

The expenditures made throughout the year in improving 
the conditions of the property and its equipment result in the 
highest state of physical efficiency yet secured on the road- 
These expenditures are giving most noteworthy results in the 
improved water supply for locomotives, securing more regular 
and efficient train movement and large reduction in the expense 
of hauling water over the road and in the cost of locomotive 
repairs, heretofore made necessary from the use of bad water. 
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The substitution of permanent bridges and waterways for 
timber structures, while involving some outlay in first cost, 
is most effectively reducing the cost of renewals in this class of 
structures. It is a cause of much satisfaction to the officers of 
the Company that the development of the property has reached 
a point where such permanent works can be provided and yet 
all requirements for current income to the investors in its 
securities be fully met. 

The Board of Directors expresses its thanks to Mr. L. M. 
Johnson, the General Manager, to each of the subordinate 
officers cooperating under him, and to every employ^ who has 
contributed to the results above set forth. 

By order of the Board, 

THOS. H. HUBBARD, 

President 
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CONTROLLER'S REPORT. 



New York, March 8, 1898. 

To THE President and Directors of the 

Mexican International Railroad Company. 

Sirs : — I submit herewith tables showing the financial condi- 
tion of the Company, December 31st, 1897, and other details 
appertaining to the physical operations and condition of the 
Company's property. 

No. I. Capital Account. 

No. 2. Receipts and expenditures for capital account. 

No. 3. General Balance Sheet. 

No. 4. Net Revenue Account. 

No. 5. Revenue Account in Mexico. 

No. 6. Monthly statement of transportation, earnings and 

expenses. 

No. 7. Detailed statement of expenditures for capital 

account 

No. 8. Detailed statement of working expenses. 

No. 9. Passenger statistics. 

No. 10. Freight statistics. 

No. II. Freight tonnage classified. 

No. 12. Locomotives owned, condition and service. 

No. 13. Passenger cars owned, condition and service. 

No. 14. Freight cars owned, condition and service. 

No. 15. Condition of track and bridges. 

Respectfully, 

WM. MAHL, 

Controller. 
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No. 7. 

Expenditures for Capital Account. 

(Mexican Currency.) 



Lumber storage shed at Durango 

Eight-stall stone engine house at Diaz, finished 

Drains for ash-pits, engine house at Durango 

Fencing 4.40 kilometers of right-of-way on both sides main 
line, and on branch lines Iol6 kilometers on both sides 
and L16 kilometers on one side 

Elevated coal bin, nine pockets, at Espinazo, finished 

Fuel platform atZaragoza 

Additions for electric motor to foundry building at Diaz.. . . 

Roof on boiler house at Diaz 

Additional oil tank at Diaz 

Services and expenses of right-of-way agent perfecting titles. 

Two frame houses for employes at Trivilio, unfinished 

Adobe addition, 6.09 z 7.31 m., to station building at Rafael, 

Adobe station building at Coyote 

Furniture and fittings for station car at Trinidad 

Stock pens at Diaz, finished 

Pipe line, 649.81 meters, from engine house to stock pens, 
Durango 

Frame addition to pumpers' house, Matamoros 

Frame house of one room for pumper, Espinazo 

Two, 2-room, frame bath houses for employ^, Torreon 
and Durango 

Freight platform, 10 z 10 m., Velardel&a 

Freight platform with stone retaining walls, Loma, un- 
finished 

Freight platform, 10 z 20 m., with stone retaining walls, 
Trinidad 

Freight platform, Catalina 

Four, 3 room, frame houses for section laborers, Baroteran, 

unfinished 

Two-room stone addition to section laborers' house, Bola.. . 
Section laborers' houses, Matamoros and Coyote, finished.. 

One-room adobe addition, section house, Tapona 

One-room adobe addition, section house, San Carlos 

Standard frame tool houses, Coyote, Jimenez and Zaragoza, 

Spur track to coal bin, Espinazo 261.14 meters. 

Spur track to rock quarry, Kilometer No 678. .133.80 meters. 

Spur track, Rio Nazas 868 meters. 

Spur track. Kilometer No. 8, San Pedro branch. .108 meters. 

Spur track, Matamoros 243.83 meters. 

Siding, water station. Kilometer No. 706.6 166.97 meters. 

Siding, Kilometer No. 397 366 meters. 

Siding, Kilometer No. 670 '^68 meters. 

Spur track. Kilometer No. 784 118.87 meters, 

Eztension of siding^, Hondo 1,944.06 meters. 

Siding, Zaragoza 129.6 meters. 

Electric pumping plant. Kilometer No. 3, finished 

One-room stone house for watchman, Gavia Ca&on 

Pipe line, 38.834 kilometers in length, from Gavia Cal&on to 

Espinazo, thence to Kilometer No. 344 

One-room frame house, Espinazo, for use of Gavia Cation 

pipe line 

Pipe line, 2,784 meters in length, Morales reservoir to Jaral, 

Wind mill and tower, Nava 

Frame water tank, Espinazo 

Iron water tank, Espinazo, unfinished 

Two frame water tanks, Kilometer No. 844 

Eztend'g yard tracks, mechanical dept, Diaz . . 226.32 meters, 

Eztending yard tracks, Jaral 64.86 meters, 

Eztending yard tracks, Pedricelia 124.96 meters, 

Eztending yard tracks, Durango 296.87 meters* 

Carried forward 



$288.58 
•168.28 



2.788.82 
196.98 



608.16 
440.74 
258.17 



129.20 
487.71 
2,825.81 
268.88 
179.38 

280.98 
149.22 
150.00 

840.89 
156.27 

518.69 

414.49 
881.20 



48.89 
859.81 
1.858.68 
127.68 
188.18 
618.86 



1,817.75 

729.69 

688.40 

825.70 

1.058.79 

1.092.02 

1.784.16 

1.286.76 

648.12 

6,800.56 

548.51 



1.109.64 
112.59 

50.292.77 

168.98 
5.488.88 
1,054.56 
1,252.18 

259.94 
1,928.85 



1,187.27 

282.81 

1,022.76 

1,129.92 



$116.87 
461.81 

1,021.08 
2,985.80 

1,202.06 
620.82 



6,622.82 



8,186.95 



15,625.46 



61,657.28 



8,522.76 



$96,811.71 
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No. 7»'^ODtinned. 



Brought forward 

Bolt cutter, machine shop, Diax 

Wheel grinder, machine shop, Diaz 

Drill press* machine shop, Dulz 

Lathe, Id inches, machine shop, Diaz. 

Laths, 34 inches, machine shop, Diaz 

Two pneumatic hammers, boiler shop, Diaz. 

Cut-o£f saw, car shop, Diaz 

Boiler, smith shop, Diaz 

Bolt header, smith shop, Diaz 

Chills and fixtures for wheel plant, Diaz 

Sand drier, engine house, Monclova » 

Compressed air plant, Monclova 

Sand drier, engine house, Torreon 

Bolt cutter, machine shop, Durango 

Radial drill, machine shop, Durango 

Paint mills, machine shop, Durango 

Hydrants for fire protection, machine shop, Durango 

Screw puncher, boiler shop, Durango 

Pneumatic hammer, boiler shop, Durango 

Double revolving saw, car shop, Durango 

Trestles, car shop, Durango 

Tin folding machine and creasing stake, Durango 

Compressed air plant, Durango 

Motor generator, electric plant, Diaz 

Electric motor for foundry, Diaz 

Tools, conduits and foundations for machinery, electric 

plant, Diaz 

Line for transmitting power from elecbic plant to foundry, 

Diaz 

Real estate purchased, Diaz. 

Addition to brick cottage on lot No. 69, Diaz 

CREDITS. 

Pumpers' house removed from Kilometer No. 314 

Pumpers' house removed from Kilometer No. 462 

Collected for account of spur track. Kilometer No. 28 

Siding at Kilometer No. 619, abandoned 

Collection for account of tank, Reata. 

Well at Kilometer No. 432, abandoned 

Well at Pilar, abandoned. 

Water station at Kilometer No. 814, abandoned 

Water station at Kilometer No. 463, abandoned 

Track material taken up in Torreon ]rard 

Collection for account of machinery for Diaz shops, changed 

in 1896 

Stationary engine removed from foundry, Diaz. 

Proceeds from sale of hotel equipment, Diaz 

Balance 

Converted into U. S. currency at 47.80 cents on the silver 
dollar. No. 3. 



$1,170.54 

284.09 

284.08 

780.99 

1,686.88 

461.00 

22.78 

2,886.12 

96.55 

525.12 

204.60 

246.89 

215.25 

1,511.78 

2,496.26 

407.95 

42.58 

229.25 

250.00 

680.35 

26.89 

86.80 

414.18 



858.79 

1,885.78 

221.80 
671.72 



191.28 
428.20 



$120.22 

55.42 

899.02 

688.18 

96.50 

203.10 

171.82 

6,864.27 

2,644.20 

928.00 

244.00 

617.28 

2,081.08 



$96,811.71 



14,748.08 



3.638.09 



619.48 



$116,812.86 



15,048.04 



$100,764.82 



$48,165.85 
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No. 8. 

Dbtailkd Statement of Working Expenses. 
(Mexican Currency.) 





1867. 


During year 1B67. | 






MAINTBN ANCB OP WaY AND STRnCTUMS. 


3153,981.66 
32,447.85 
43,969.90 
103.234.10 
112.294.61 
18.506.62 
09.B11.O7 

22,190.16 


$6,201.67 
28,334.42 
21,157.18 

25,427.84 
1,890,36 


$2,611.10 

5,749.88 
46,500.41 




4. Timber trestling 




8, Superintendence and all other 




$556,435.97 


$28,150.08 




MaintenaMCB of Equipment. 


$167,103.28 
42,602.10 
191,615.45 
11.283.20 

37,154.78 


$14,342,62 
14,979.75 
49,795.14 

1.639.35 


120,538.24 


2. Passenger equipment 




5. Superintendence and all other 




*449,758.81 


$60,218.i;2 




Conducting Transportation. 


$348,787.06 
38,422.34 
106,477.00 
9.360.55 
153,231.97 
49.059.36 
249.17 


$484.27 

7,610.24 

837.00 


$9,285.46 

1,152.50 

737.73 

1,751.71 












7, All other expenses 




$705,587.45 




$3,995.08 


General E.\penses. 


$63,580.24 
75,486.03 

10,072.62 
13,105.24 
7,911.63 
2.833.34 

684.50 
7,B24.36 
14,049.19 
14.»36.05 
7,i)44.83 
6,340.92 


$5,694.06 
5,473.87 

636.44 

159.96 

2,036.30 

Gie.29 

102.50 
1,656.58 

934.38 
3,773.19 
5,006.00 


$1,961.17 
1,330.82 




3. General office expenses and 








7. Electric ligbting 

8. Rents of buildings and other 

property 

9. Legal service and expenses 


11. Custom House expenses 

13. Dwelling houses, expSflSea of 




$224,569.65 


$22,699.57 






$1,936,351.78 


$107,072.29 
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No. 11. 
Frbight Tonnage Classified. 



In Metric Tons= 
2,204.6 LBS. 


1897. 


1896. 


Per Cent, of | 


Increase. 


Decrease. 


Products of Agricul- 
ture: 
Plour 


5,325 
10,671 

7,171 
617 

1,674 
29,036 

6,146 
13,912 


3,695 
9.338 
7,163 
1,320 
2,841 

39,833 
5,302 

11.831 


44.11 

14.28 

.11 

• • • • 

• • • • 

15.92 
17.59 


• • • • 

• V • • 

• • • • 

53.26 
41.08 
27.11 

• • • • 

• • • • 


Cotton 


Cotton Seed 


Cotton Seed Meal 

Cotton Seed Oil 

Grain 


Sucrar 


Miscellaneous 

Total 

Products of Animals : 
Cattle 


74,552 


81,323 


• • ■ • 


8.33 


6,751 
930 
929 

1,713 
365 
343 
674 


5,855 
592 
581 

1,230 
346 
494 
832 


15.30 
57.09 
59.90 
39.27 
5.49 

• « • • 

• • • • 


• • • • 

• • • • 

• • • • 

• • • V 

30.57 
18.99 


Horses and Mules ..... 
Hosts 


Sheep and Goats 

Hides 


Wool 


Miscellaneous 


Total 

Products of Mines : 

Coal and Coke 

Petroleum 


11.705 


9,930 


17.88 


• • • • 


258,428 
2.202 

122,084 
8,918 
4,368 
1,750 
1,517 
599 


225,444 

1,414 

106.455 

10,920 

4,541 

1,608 

200 

390 


14.63 
55.73 
14.68 

• • • • 

• • ■ • 

8.83 

658.50 

53.59 


• • • • 

• • ■ V 

• ■ • • 

18.33 
3.81 

• • • • 

• • • • 

• • • • 


Silver Ore 


Iron Ore 


Bullion 


Salt 


Stone 


Lime and Cement 

Total 

Products of the Forest: 
Lumber. 


399,866 


350,972 


13.93 


• • • » 


35,011 

9,325 

2 


27,719 

8,959 

56 


26.31 
4.09 

• • • • 


• • • • 

• ■ • • 

96.43 


Firewood 

Miscellaneous 


Total 

Manufactures : 
Liquors 


44.338 


36,734 


20.70 


• • • • 


3,926 
2,111 
5.465 
9,620 


3,033 

1,936 

3.266 

10,909 


29.44 

9.04 

67.33 

• • • « 


• • • • 

• • • • 

• • ■ • 

11.82 


Machinery 


Merchandise 


Miscellaneous 

Total 

General Miscellaneous. . . 
Construction Material .... 
Total Revenue Tonnage. 

Company Material 


21.122 


19,144 


10.33 


• • • • 


9,966 


6,495 


53.44 


• • • • 


87 


21,353 


• • • • 


99.59 


561,636 


525.951 


6.78 


• • • • 


103,457 


80,395 


28.69 


• • • • 
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^t3. 13. 

% EqumiBNT OwNBD, Condition and Kilomstekagk. 









P^»™cx... 


'a, 

1 


i 
1 


3 


E.pr«», 


A 


=0 






On hand January Ist. 1897. . . . 


5 
1 


1 




6 

1 


6 


I 


3 


2 


36 

2 




4 


1 




5 


8 


1 


3 


2 


24 




Condition : 


2 

a 


1 




2 
3 


4 
4 


1 


1 
3 


1 
1 


10 
13 
1 








Work Dons ; 


2 
1 
3 
1 
4 






i 


1 
4 
1 

e 




2 
2 


1 
1 


2 
2 

15 
2 

16 




Received Ihorough repairs. . , 
" general repftire 







KiLOHKTBKAGa AMD COST OF MAINTENANCE AND OPERATION. 





Express. 


Passenger. 


Pullman, 




661,531 

110,256 

•2,629.65 


1.466.683 

86 275 

•1.416.79 


662.387 
184.129 
•912.94 




Average repairs per car per annum.. 


Cost per Kiloheteb Run : 


Cents. 
2.38E1 
.0356 
.0487 
.0587 


Cents. 
1.6^2 
.0356 
.0487 
.0587 


Cents, 
.4958 
.0355 

.0687 








2.B280 


1.7861 


.6387 






400 
4,209 


400 
4,20B 


400 
4,209 


» kilogram of waste. . 
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No. 14. 
Fbkight Equifioht Owned, Condition and Kiloubtbkack. 





i 


.>i 




1 


1 


1 


t 


1 


On hand January 1st, 1H97 

Condemned and chained 

lo working eipensea 

Added and charged to 


517 

14 


124 
5 


593 
12 


156 
1 


30 


18 


3 


1,431 
32 


Added and charged to 

capital account 




503 


119 


B81 


IBE 


iio 


IS 


3 


1,399 




Condition. 


134 

360 

9 


39 

72 
8 


87 
472 
22 


69 
67 
19 


8 
12 


7 
10 
1 


1 
2 


345 
995 
59 








Work Done, 

Bodies rebuill 

Trucks rebuilt ■- . . . 

Received thorough repaira 


2 

■h 

194 
46 
72 


1 
20 
68 

& 


2 

IBO 
183 

146 


3 

38 


3 

IB 

10 


10 

13 


1 


14 

e 

233 
514 
51 
326 
























1,360 

ai 


" " automatic couplers. 



KiLOUBTERAGE AND COST OF MaiNTENANCI AND OPERATION. 





Ua.IiilR.R 


ForefenCani 
Uei.Iiit. R.R. 


Total. 


Kilometeraee of cars In revenue ser- 
vice on M.LR.R 

Kilometerage of cats in Tx>ad service 
onM.I.R.R 


13,471,7B2 

8S4,872 

6,666,032 


4,728,709 
16,212 


18,200.401 

901,084 

6,665,032 




21,021,686 


4.7M,9ai 


26.766,607 




Average kilometerage per car per 


15,068 

•120.35 
Cenb. 
0.7992 
0.0494 
0.0685 


Cents. 
0.2223 
0.0434 
0.0686 


Cents. 
0.6930 
0.0434 
0.0685 


Average cost of repairs per car per 


Cost pee Kiloubtxb Ritn. 




Cleanine 




0.9011 


0.324S 


0.7949 










375 
10,914 


Kilometers run to kilogram of waste . . 
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No. 15. 

Character and Condition of Track and Bridges. 



• 


Amount 


Percent 

of 

Total. 


Main line and branches, kilometers 


1,060.60 

1,060.60 

101.73 

10.84 

3,266 

1,118 

17,721 

44,003 

236,579 

1,751.857 

10,000 

2.84 

469.74 
400.00 

89.00 

101.86 


100.00 

90.37 

9.63 

74.50 

25.50 

28.71 

71.29 
11.90 
88.10 


Main line and branches, steel, kilometers 

Sidin&rs. steel, kilometers • 


Sidin&rs. iron, kilometers 


Iron SDans on masonrv. lineal feet 


Iron SDans on untreated oile bents 


Timber trestles of untreated one and two 
strine^er. lineal feet 


Timber trestles of untreated three stringer, 
lineal feet 


Number of burnettized cross-ties in track 

Number of untreated cross-ties in track 

Number of tie Dlates in use 


Equal to kilometers of continuously fully tie- 
nlated track 


Kilometers of main line ballasted sufficiently 
for Dresent condition of traffic 


Kilometers of main line to be ballasted 

Kilometers of branch lines ballasted sufficiently 
for present condition of traffic 


Kilometers of branch line not requiring ballast 
under present conditions of traffic. 





1898. 



^ISTNU^L IlEP»OIlT 



OF THE 



MEXICAN INTERNATIONAL 



RAILROAD COMPANY, 



For the Year ending December 31st, 1898. 



XfJW YORK: 

JOHN C. RANKIN CO., PRINTERS, 

84 CORTLANDT STREET. 

1899. 



DIRECTORS AND OFFICERS 



OF THE 



MEXICAN INTERNATIONAL RAILROAD COMPANY 



Leland Stanford, 



Jr. 



THOS. H. HUBBARD, 
C. P. HUNTINGTON, 
LYNDE HARRISON. - 
J AS. STEUART MACKIE. 
F. H. DAVIS, 
GEORGE HOWES. - 
CHAS. BABBIDGE, 



DIRECTORS. 



New York. 
it 

New Haven, Conn. 
New York. 
Elizabeth , N.J. 
New York. 
Brooklyn, N. Y. 



OFFICERS. 

THOS. H. HUBBARD. President, . - . - 

JAS. STEUART MACKIE. Vice-President, 
CHAS. H. TWEED. Counsel. . . . . 

WM. MAHL, Controller. - - . ^ . 

F. H. DAVIS. Treasurer, 

CHAS. KNAP. Secretary. .... 

R. B. GORSUCH, Representative and Cliief Engineer. - 
L. M. JOHNSON. General Manager. - 

J. E. DENNISON. Auditor, 

J. C. STUBBS, General Traffic Manafi^er. 
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New York. 



Cirv OP Mexico. 

ClUUAD PORFIRIO DiAZ, MfX. 

San Francisco. Cal. 

ClUDAD PORFIRIO DiAZ, MeX. 



The Annual Meeting of the Stockholders is held on the second Saturday in April, 

in the city of New Haven, Conn. 



New York Office, No. 23 Broad Street. 



ANNUAL REPORT 



— OF THE — 



Mexican International Railroad Company 

TO THE STOCKHOLDERS, 

For the Year ending December Sist, 1898. 



New York, March 6th, 1899. 
The President and Board of Directors submit herewith their 
report of the Company's transactions for the year ending Decem- 
ber 31st, 1898. 

I. MILES OF ROAD OWNED. 

The Company owns and operates the following miles of rail- 
road : 



Main Line, Ciutlad Porfirio Diaz to Durango. . . . 

" " Eeata to Monterey 

Branches, Sabinas to Hondo 

Monclova to Caatro Cienegas 

Hornos to San Pedro 

Pedricefia to Valardefia 

Matamoros to Zaragoza (Tlahualilo Branch). 

Total 

Sidings 

Total miles of track 



802.47 



MILES. 


RILOMETEBS. 


540.44 


869.74 


71.80 


115.54 


12.43 


20.00 


42.48 


68.36 


14.35 


23.09 


5.82 


9.37 


43.52 


70.04 


730.84 


1,176.14 


71.63 


131.12 



1,307.26 



The average number of kilometers of road operated for the 
year was 1060.60 kilometers (659.04 miles), the same as in the 
preceding year. 

The main line extension from Reata to Monterey was opened 
to the public for traffic on December 25th, 1898. The inaugura- 
tion of this extension was participated in by the President of the 
Republic, and other high officers of the National and State Gov- 
ernment. This line has been built in a substantial manner. The 
rails are 62 lb. steel, and all bridges are metal spans on stone 
abutments. 

The line was opened so near to the end of the year that its 
operations have no influence on the business for 1898. 
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II. EARNINGS AND EXPENSES. 



The transportation earnings and expenses (in Mexican cur- 
rency) for the year have been as follows : 



EARNINGS FROM 


THIS 
YEAR. 


LAST 
YEAR. 


-f Increase. 
— Decrease. 


Passenger and express 

Freight 


$514,931.60 

2,784,598.73 

197,543.64 


$420,908.51 

2,419,174.34 

194.043.19 


+$94,023.09 

+365,424.39 

+3,500.45 


All other sources 


Total 


$3,497,073.97 


$3,034,126.04 


+ $462,947.93 


WORKING EXPENSES. 

Maintenance of way & structures 

Maintenance of equipment 

Conducting transportation 

General exoenses 


$621,909.48 
427,343.65 
816,035.61 
156,310.45 


$556,959.24 
463,489.56 
785,515.54 
130,387.44 


+$64,950.24 
—36,145.91 
+30.520.07 
+25,923.01 


Total 


$2,021,599.19 


$1,936,351.78 


+$85,247.41 


Earnings over working expenses 

Interest on open accounts 

Income from investments 

Total 


$1,475,474.78 

12,283.30 

1,334.50 


$1,097,774.26 
7,578.11 
1,334.50 


+$377,700.52 
+4,705.19 


$1,489,092.58 
58,528.21 


$1,106,686.87 
17,835.41 


+$382,405.71 
+40.692.80 


Less stamp and other taxes 

Net reveniie, Meancan currency .... 

U. 8. CURRENCY. 

Average price realized for the 
silver dollar 


$1,430,564.37 


$1,088,851.46 


+$341,712.91 


45.58 cts. 
$652,051.25 


47.80 cts. 
$520,471.00 
7,098.91 


+$131,580.25 
—7,098.91 


Amount of net revenue 


Interest on open accounts 

Total income 


$652,051.25 


$527,569.91 


+$124,481.34 


Deduct for : 

Interest on bonded debt 

General expenses, New York . . . 
Interest on open accounts 

Total charsres 


$448,650.00 

34,616.82 

5,108.86 


$474,768.33 
14,512.97 


$26,118.33 

+20,103.85 

+5,108.86 


$488,375.68 


$489,281.30 


—$905.62 


Surplus for the year. . . 


$163,675.57 


$38,288.61 


+ $125,386.96 



RAILROAD COMPANY, 



The year's operations show an increase of $462,947.93, or 
15.25 per cent., in gross earnings, an increase of $85,247.41, or 
4.40 per cent., in working expenses, and an increase of $125,- 
386.96 in U. S. currency in the surplus for the year, after 
payment of all fixed charges. 

Earnings from local passengers were $352,280.75, an increase 
of $62,860.43, or 21.72 per cent., and from through passengers, 
$96,890.89, an increase of $24,291.59, or 33.46 per cent., over the 
preceding year. First class passengers formed 10.38 per cent., 
second class 22.39 per cent, and third class passengers 67.23 per 
cent, of the total number of passengers carried. 

Earnings from coal and coke were $884,539.35, an increase 
of $110,088.74, or 14.22 per cent, and from local freight, other 
than coal and coke, $1,544,328.82, an increase of $309,384.58, or 
25.05 per cent., over the preceding year. Earnings from through 
freight were $355,730.56, a decrease of $54,048.93, or 13.19 per 
cent., against the preceding year. 

The working expenses were $2,021,599.19, an increase of 
$85,247.41, or 4.40 per cent., over the preceding year. The ratio 
of expenses to gross earnings was 57.81 per cent., against 63.81 
per cent, in the preceding year. Included in the year's expenses 
is the cost of exchanging 72.45 kilometers of new rails, princi- 
pally 75 lbs. for the lighter weight rails in the track, which are 
being used advantageously elsewhere. Also $46,142.53 for cars 
and value of buildings destroyed by the burning of the paint shop 
at Diaz, December 21st, 1898. The small increase in expenses, tak- 
ing into consideration that there has been an increase of 22.40 per 
cent, in passengers carried one kilometer, of 7. 62 per cent, tons of 
commercial freight carried one kilometer and of 8.55 per ceni in 
kilometers run by locomotives in traffic service, has resulted largely 
from the Company's policy of making permanent improvements as 
renewals became necessary, and adding to its facilities for the pur- 
pose of reducing the cost of operation. The constant use of the 
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freight equipment caused by the increased traffic has limited the 
opportunity for making the desired repairs to this equipment, and 
these will have to be made during the ensuing year. 

The renewals of rails and ties were as follows: — 

1898 1897 

Kilometers of new 50 lb. steel rails .66 

" « " 54 " «* '* 2.37 

" '' 62 " '' " 6.30 .03 

" " " 75 " '' '* 66.15 

Total 72.45 3.06 

Number of untreated cross-ties 66,514 72,934 

'' burnettized " " 60,517 59,238 

Total number of ties 127,031 132,172 

Equal to kilometers of track 72. 18 75.10 

Of the ties put in the track during the year 37,829 were ob- 
tained in Mexico. 

There were renewed during the year 11,512 lineal feet of 
trestling, in the repairs of which 57,537 lineal feet of piling and 
711,322 feet B. M. lumber were used; there were also filled up 
820 lineal feet of timber trestling. 

The Company owns 46 locomotives, 29 passenger cars of all 
kinds, 1,439 freight cars, having an average capacity of 25.65 
tons per car, and 21 road service cars. The locomotives and cars 
are all equipped with air brakes. Two baggage, express and mail 
cars, 1 third class passenger and 69 freight cars were added dur- 
ing the year, and charged against the fund for replacement of 
cars. The unexpended amount to the credit of this fund at the 
close of the year is $51,958.11 Mexican. 
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III. GENERAL REMARKS. 

The capital account was increased during the year by the 
issue of $718,000.00, face value, 4 per cent. First Consolidated 
Mortgage Gold Bonds, in payment for the main line extension, 
Eeata to Monterey. Also by the issue of $1,733,200.00, face 
value, capital stock due on account of the construction of the 
branches from Monclova .to Cuatro Cienegas, 42.48 miles, Mat- 
amoros to Zaragoza, 43.52 miles, and .44 miles of main line. 

The expenditures for additions, betterments and improve- 
ments amounted to $157,989.76, Mexican currency, equal to $72,- 
675.29, U. S. currency, at the average rate of 45.58 cents on the 
silver dollar. This latter sum is a charge against the $800,000. 00 
First Consolidated Gold Mortgage Bonds issuable for additions, 
betterments and improvements, at not more than $200,000.00 in 
any calendar year. The principal expenditures were : $11,510.94 
for converting 29 timber trestles into permanent structures, all 
with masonry abutments and wing walls ; $46,881.55 for shop 
buildings of stone at Diaz; $12,015.32 for fencing 58.03 kilometers 
of right of way on both sides of track ; $11,413.99 for additional 
section and tool houses ; $20,046.72 for 4.95 kilometers of ad- 
ditional sidings ; $32, 333. 48 for station buildings, water stations 
and other buildings ; $19,033.56 for shop machinery and tools, 
and $10,578.22 for equipment. The details of these expenditures 
are shown on Table No. 7. 

The hospital service and medical treatment of the Company's 
employees, established some years ago, has been maintained with 
as satisfactory results as in the past. There were treated during 
the year 2,629 patients. Contributions to the Hospital fund 
amounted to $16,798.50, the expenses were $12,505.65, leaving a 
surplus of $4,292.85. The balance to the credit of this fund at 
the close of the year 1898 amounted to $11,780.20. 

Additional houses for the use of employees have been con- 
structed at various points on the line. A building has been 
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erected at Diaz for the use of the community settled there, and 
serves for educational purposes and for evening entertainments. 
This, v^ith the club previously established, and the many homes 
built by the Company, have led to the growth of a spirit of co- 
operation betv^een the employees and the property which is 
reflected in many ways in the results herein reported. 

Mexican citizens continue to seek employment in this Com- 
pany's service, and at the end of the year 1,430 held positions in 
its various offices and departments. In the mining and other 
interests afl&liated with the railroad, there are 2,323 Mexican em- 
ployees, so that the total number engaged in these enterprises is 
3,753, an increase of 484 for the year. During .the same period 
there has been an increase of but 39 foreigners in these services. 

National, state and local authorities continue to manifest 
appreciation of the Company's developments, and to extend their 
cooperation in various ways. All accounts between the Company 
and the government are promptly and fully settled. 

The construction of the new shops, to replace those destroyed 
in 1896 by fire, adds rftaterially to the economy in this branch of 
operations and now affords facilities by which all replacements of 
equipment can be made in Mexico. 

There have been ordered to meet the demands of the Com- 
pany's increasing traffic, one 18x24 fifty-ton 6-wheel switching 
locomotive and ^yo^ 20x28 Mogul freight locomotives, weighing 
144,200 lbs. each, of which 124,400 lbs. are on the drivers. Also 
2 baggage, express and mail cars, 1 combined first and second 
class passenger car, 1 third class passenger car, 100 box, 100 
gondola and 100 flat cars, of 30 tons capacity, all equipped with 
air brakes and automatic couplers. 

The accompanying tables show in detail the variations occur- 
ring during the year in the transportation of both passengers and 
freight 

The increase over last year in the movement of passengers as 
well as in comparison with that year's increase over its prede- 
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cesser is equally interesting both as to numbers traveling and as 
to the revenue returned. The increased tonnage for the year has 
been 40,529 tons and the increase in revenue from freight as 
compared with the increase of the previous year is equally marked. 

Traffic exchanged with our connections is of growing im- 
portance, and foreign business continues to move over this rail- 
road in large volume. 

An examination as to the origin of traffic shows that, at the 
various junction points with other roads, the tonnage delivered 
from this road exceeded that received by it by 11,637 carloada 
There has also been a steady increase in business between the 
stations on the hne of this road, especially at Durango and Tor- 
reon, in each of which places several new and important indus- 
tries have developed during the year. The city of Diaz also 
shows an increase of activity as compared with previous years. 
To meet the requirements of various enterprises along the road 
nearly ^.st^ kilometers of new sidings have been constructed, 
and in other respects local business shows important progress and 
indicates the prosperity of the country tributary to the road. 

This growth of traffic from the territory tributary to the road 
warrants the Company in continuing its past policy of giving to 
local shippers the fullest opportunities for their prosperity, and of 
resisting all efforts which enterprises at a distance may make of 
controlling traffic to the disadvantage of the local producer. 

For details in regard to receipts and disbursements, traffic, 
character, condition and service of rolling stock, and working 
results, reference is made to the tables accompanying the report 
of the Controller. 

The Board of Directors desires to acknowledge its indebted- 
ness to the officers and employees for the faithful discharge of their 

duties. 

By order of the Board, 

THOS H. HUBBARD, 
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CONTROLLER'S REPORT. 



New York, March 6, 1899. 

To THE President and Directors op the 

Mexican International Bailroad Company. 

/Sirs .- — ^I submit herewith tables showing the financial condi- 
tion of the Company, December 31st, 1898, and other details 
appertaining to the physical operations and condition of the 
Company's property. 

No. 1. Capital Account. 

No. 2. Receipts and expenditures for capital account. 

No. 3. General Balance Sheet. 

No. 4. Net Bevenue Account. 

No. 5. Bevenue Account in Mexico. 

No. 6. Monthly statement of transportation, earnings and 

expenses. 

No. 7. Detailed statement of expenditures for capital 

account. 

No. 8. Detailed statement of working expenses. 

No. 9. Beview of traffic. 

No. 10. General working results. 

No. 11. Freight tonnage classified. 

No. 12. Locomotives owned, condition and service. 

No. 13. Cars owned, condition and service. 

No. 14. Character and condition of track and bridges. 

With the exception of Nos. 1, 2, 3 and 4, which are in U. S. 
currency, all other tables are in Mexican currency and metric 
measure. 

BespectfuUy, 

WM. MAHL, 

Controller. 
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No. 7. 

EXPENDITUBES FOR CAPITAIj ACCOUNT. 

(Mexican Currency.) 



into 



Cost of converting 29 timber trestles and bridges 
permanent structures with iron and masonry 

Six cattle g^iards, 2 State line posts, and 51 safety switch 
sign posts 

Stone machine shop at Diaz^ 

Frame coach shed at Diaz 

Frame addition to foundry at Diaz 

Extension of stone engine house at Diaz 

Addition to mechanical office at Diaz 



Fencing 58.088 kilometers right of way on both sides of 

track 

Two-room adobe section house, for Nava 

Four, 2 room, frame section houses for Baroteran 

Four, 2 room, frame section houses for Kilometer 63 

Four, 2 room, frame section houses, with brick cistern. 

Kilometer 90 

Four, 2 room, frame section houses. Kilometer 104 

Four, 2 room, frame section houses, with brick cistern. 

Aura 

Four, 2 room, frame section houses, Obayos 

Four, 2 room, frame section houses, Baluarte 

Brick cistern for section house, Peyotes 

Brick cistern for section house, Hermanas.. 

Four-room frame section house, Obayos 

One-room frame office for Supervisor, Monclova 

Standard frame tool house, Jaral 

Eleven-room stone house for quarry laborers. Kilometer 

254 



One-room adobe store room, Mataraoros 

One-room frame office for Supervisor at Torreon. 

One-room section house, Kilometer 763 

One-room section house, Kilometer 843 



Extending shopyard tracks, Diaz 352.42 meters, 

Extending siding, Fuente 64.00 meters. 

Spur track, Peyotes 133.00 meters, 

Spur track, Felipe 89.00 meters. 

Spur track. Kilometer No. 171 540.40 meters. 

Extending yard tracks, Monclova 76.00 meters, 

Siding, Kilometer No. 11, Sierra Mojada 

Extension 253.60 meters, 

Spur track, Rio Nazas, San Pedro Branch. ...98. 29 meters. 

Siding, San Marcos 270.00 meters, 

Extending sidings, San Pedro 45.72 meters, 

Spur track. Colouia 160.00 meters, 

Siding, Kilometer No. 604 253.00 meters. 

Extending spur track. Kilom. No. 604. ...1,289. 30 meters. 

Spur track. Kilometer 615 263.00 meters, 

Extending yard tracks, Torreon 961.64 meters. 

Extending shop tracks, Durango 125.58 meters. 

Extending spur track, Durango 26.00 meters, 

Warehouse scales. Eagle Pass 

Two-room frame station. Fuente 

Extension of stock pens, Hermanas 

Three brick houses for employees, Monclova 

Stone freight station, Monclova 

Frame store room, 16' x 40', for Surveyor's equipment, 
Monclova 

Stone passenger station, Monclova (in progress of con- 
struction) 

Two frame houses for employees at Trevino 

Frame building, 20' x 60', for hotel, Trevlfto 

Adobe addition to station building, Rafael, completion of. 

Two-room frame house for employees at Hornos 

Furniture and fittings for station car at San Marcos 

Platform for cotton, 24' x 100', San Pedro 

Three-room frame house for employees, Zaragoza, 



Carried forward 



$46,881.55 

7,308.97 

148.48 

1,184.86 

468.06 



268.72 

1,180.16 

844.02 

959.67 
749.62 

1,062.23 
1,005.20 
751.25 
303.14 
317^4 
889.49 
428.64 
124.13 

204.75 
680.62 
328.56 
573.11 
742.94 



2,510.37 

183.81 

756.74 

388.27 

2,296.06 

1,033.57 

1,679.28 

338.43 

1,241.01 

208.59 

1,027.36 

1,165.51 

2,944.22 

781.04 

3,123.96 

328.09 

100.41 



261.35 

555.59 

200.51 

7.077.58 

6,324.04 

5Q3.62 

86.69 
497.03 
686.07 

28.04 
715.18 
143.91 
253.27 
671.61 



$18,064.49 



$11,510.94 
663.11 



55,936.92 
12,015.82 



11,413.99 



20.046.72 



$111,587.00 
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No. 7.— Continued. 



Brought forward 

Two-room frame station, San Carlos. 

Freljfht platform, Loma 

Adobe station, Trinidad 



Esplnaso Pipe Line, completion of 

Material for fencing around Tullllo reservoir. 

Frame water tank, Esptaazo 

Frame water tank, Yerbanis 

Frame water tank. Durango 



Pneumatic hoist, machine shop, Diaz 

Double axle lathe, machine shop, Diaz 

Air compressor, machine shop, Diaz 

Circular attachment for milling machine, machine shop, 
Diaz 



IjOco. driving box planer tool, machine shop, Diaz... 
Cutting and centering machine, machine shop, Diaz. 

Steel boring bar, machine shop, Diaz 

Automatic die chuck, machine shop, Diaz. 



$18,064.49 

627.92 

99.78 

2,169.52 



Engine latlie, 12" x 18", machine shop, Diaz 

Horizontal boring, drilling and milling machine, machine 

shop, Diaz 

Line for transmitting power from electric plant to machine 

shop, Diaz 

Pneumatic drill No. 6, boiler shop, Diaz 

Little Giant pneumatic drill, boiler shop. Diaz 

Rattler, foundry, Diaz 

Emery wheel, foundry, Diaz 

Extension for shafting for emery wheel and rattler, foun- 

dr.v, Diaz 

Feed pump for boilers, power, heating and lighting plant, 

Diaz 



Feed water heater, power, heating and lighting plant, Diaz. 

Ten horse power electric motor, power, heating and light- 
ing plant, Diaz 

Air brake testing plant. Felipe 

Air brake testing plant, Hondo 

Pneumatic hammer, boiler shop, Mondova 

Pneumatic hammer, boiler shop, Torreon 

Universal radial drill, machine shoj), Durango 

Stationary head drill, 20 inches, machine shop, Durango.. 

Automatic band saw filing and setting machine, car shop. 
Durango 

Portable wood boring machine, car shop, Durango 

Band saw, car shop, Durango 

Little Giant air drill, car shop, Durango 

Peterwright anvil, smith shop, Durango 

Spring furnace face plate and oil tempering tank, smith 
shop, Durango 



Business car. No, 76 

Business car. No. 77 

Freight charges on I. M. coal car 188.5 

Six derricks with equipment , 

Three portable houses for roadway department 

Brick cottage on Lot No. 40, Diaz 

Frame addition to hospital building, Diaz 

Brick and stone building on Lot No. 45, Diaz — 



CREDITS. 

Paint shop, Diaz, destroyed by fire December 21 st, 1898 

Section foreman's house, Obayos, destroyed by fire 

Pumpers' house removed from Espinazo 

Siding for material at Torreon removed 

Siding at Kilometer No. 612 removed 

Proceeds from sale of one gate water valve , 

Water station at Kilometer No. 762 abandoned 

Water station at Kilometer No. 842 abandoned 

Proceeds from sale of one 16-lnch lathe 



Converted into U. S. currency at 45.58 cents on the silver 
dollar 



190.56 
559.73 
202.06 
471.32 
1,112.57 



111.38 
2,734.49 

889.94 

858.00 
417.15 
3,588.06 
775.50 
124.60 
781.00 

3,160.35 

270.77 
187.50 
800.00 
270.88 
173.16 

188.48 

502.25 
259.64 

510.60 
318.49 
205.07 
252.00 
250.00 
204.81 
148.48 

157.00 
819.05 
H81.86 
277.50 
110.80 

204.75 



5,878.45 
2,114.14 



1,674.34 
815.76 



8,270.52 

239.71 

5,825.30 



4.109.42 
848.70 
150.00 
821.68 

1 ,030.25 
ir.8 66 

5,884.93 

8,188.86 
440.00 



$111,587.00 
20,961.71 



2,536.24 



19,033.56 

7,987.59 
100.53 

2,490.10 
8.835.53 



!|fl73,532.26 



15,5 42.50 
$157,989.76 



$72,675.29 
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No. 8. 
Detailed Statement op Working Expenses. 

(Mexican Currency.) 



L 



Maintenance of Watand Structures. 

1. Repairs of roadway 

2. Bepairs of roadway, extraordinary . 

3. Bridges and culverts 

4. Timber trestling 

5. Cross-ties 

6. Rails and fastenings 

7. Buildings, crossings and fencing. . . 

8. Superintendence and all other 

expenses 

Total 

Maintenance of Equipment. 

1. Locomotives 

2. Passenger equipmeut 

3. Freight equipment 

4. Work and service equipment 

5. Shop machinery 

6. Superintendence and all other 

expenses 

Total 

Conducting Transportation. 

1. Locomotive service 

2. Car service 

3. Train service 

4. Casualties 

5. Stations and terminal expenses. . . . 

6. Mileage payments 

7. Advertising and printing 

8. Superintendence and all other 

expenses 

Total 

General Expenses. 

1. Salaries of oflQcers 

2. Salaries of cierljs 

3. Legal services and expenses . 

4. General office expenses 

5. Stationery and printing 

6. Custom House expenses 

7. Real estate expenses 

8. Rents and all other expenses 

Total 

Grand Total 



1898. 



$174 407.47 
10.869.68 
30,171.95 
102,222 42 
122,807.87 
92 386.03 
59,519.51 

29,524 55 



$621,909.48 



$131,759.20 

76,344.61 

119,580.37 

27.968.45 

15.729.33 

55,961.69 



$427,343.65 



$369,852 99 

25,013.10 

115,707.21 

4,680.73 

186,149.92 

58,h30 69 

18,939.79 

36,861.18 



During year 1898. 



Increaiae. Decrease 



$20,425.81 



10,513.26 
73,879.41 



823.77 



.*64.950.24 



$25 251 46 

14 909 75 
4,446 13 

17,812 74 



$21,065.93 

9,230.21 

16,394.87 
9,771.33 
2.723 03 



$816,035.61 



$50,486.28 
55,533.29 

5,132.13 
11,775.25 

3,015.'J8 
14,277.31 

7,469.25 

8,621.46 



$156 310.45 






$2,021,599.19 



$30,520.07 



$22 414 97 
4.462.56 

1,702 63 



2,280.54 



$25,923.01 



$85,247.41 



$21,578.17 

13,495.51 

1,314.12 



4,304.21 



$35,344.08 
63,221.91 



$36,145.91 



$672.66 
4,679.82 



23,312.82 



$2,692.23 

1,211.14 
558.74 
475.58 
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No. 9. 

Bbview op Tbappio. 

(Mexican Currency and Metric Measure.) 



PASSENGEB TBAFFIC. 
[Frying Traffic.) 

1. let class passengers carried 

2. 2d class passengers carried . , 

3. 3d class passengers carried. 



4. Total number of passengers car- 

ried 

5. 1st class passengers carried one 

kilometer , , . 

6. 2d class passengers carried one 

kilometer 

7. 3d class passengers carried one 

kilometer 

8. Total passengers carried one kilo- 

meter 

9. Average distance carried, all pas- 

sengers 

10. Earnings from passengers 

11. Average amount received from 

each passenger 

12. Total earnings of passenger trains 

13. Earnings per kilometer of main 

track 

14. Earnings per train kilometer 

15. Average number of passengers per 

train 

FREIGHT TRAFFIC. 

16. Tons carried— paying traffic (com- 

mercial) 

17. Tons carried free (company) 

18. Total tons carried 



19. Tons carried one kilometer (com- 

mercial) 

20. Average distance hauled (com- 

mercial) 

21. Tons carried one kilometer (com- 

pany) 

22. Total earnings from commercial 

traffic 

23. Average amount received for each 

ton 

24. Earnings per kilometer of main 

track 

25. Earnings per train kilometer 

26. Average tons per train (commercial 

traffic) 

27. Average tons per loaded car (com- 

mercial traffic) 



1898. 



17,551 
37,878 . 
113,713 



169.142 



5,141,133 

3,646,694 

10,879,877 



19.667,704 



116.28 miles 
$449,171 64 

2.65 
514,931 60 

485 51 
71.44 cts. 

27.29 



602,165 
124,746 



726,911 



173,511.010 
288.15 kilo. 



$2,784,598 73 

4.62 

2,625 49 
2 47 

154.26 

13.98 



1897. 



15,162 
32,615 
81.330 



129,107 



4,611.267 
3,120,775 
8,336,753 



16,068,795 



124.46 miles 
$362,019 62 

2.80 
420,908 51 

396 86 
61.68 cts. 

23.55 



561,636 
103,457 



665,093 



161,226,116 
287.06 kUo. 



$2,419,174 34 

4.30 

2.280 95 
2 31 

154.26 

14.26 



1 Kilometer=.62138 mile. 1 Metric ton--«1.102.3 ton of 2,000 lbs. 
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No. lO. 
GENEBAti WOBKINO BeSTJIjTS. 

(Mexican Currency and Metric Measure.) 



Earnings and Expenses. 

1. Gross transportation earnings 

2. Working expenses 

3. Earnings over working expenses.. 

4. Percentage of working expenses. . 

5. Gross transportation earnings per 

kilometer of main track 

6. Working expenses per kilometer 

of main track 

7. Earnings over working expenses 

per kilometer of main track 

8. Gross transportation earnings per 

train kilometer 

9. Working expenses per train kilo- 

meter 

10. Earnings over working expenses 
per train kilometer 

Train and Traffic Kilometerage. 

Kilometers run with passenger 

trains 

Kilometers run with freight trains 
Kilometers run with mixed trains. 



11. 

12. 
13. 

14. 
15. 
16. 
17. 



Total train kilometerage 

Light and helping passenger trains 
Light and helping freight trains . . 
Switching 



18. Total kilometers in traffic service 

Car Kilometerage. 

19. Kilometerage of cars in passenger 

trains 

20. Average cars per train 

21. Kilometerage of cars in freight 

trains (loaded) 

22. Kilometerage of cars in freight 

trains (empty) 

23. Total kilometerage of cars • in 

freight trains 

24. Average loaded cars per train, 

north 

25. Average loaded cars per train, 

south 

26. Average loaded cars per train 

27. Average empty cars per train 

28. Percentage of empty cars per train 



1898. 



$3,497,073 97 

2,021,599 19 

1,475,474 78 

57.81 

$3,297 26 

1,906 09 

1,391 17 

1 89 

1 09 

. 80 



685,122 

1,017,948 

142,444 



1,845,514 

9.159 

20,607 

443,748 



2,319,028 



2,784,772 
3.86 

12,414,123 

7,042,346 

19,456,469 

8.93 

13.71 

11.32 

7.26 

36.18 



1897. 



$3,034,126 04 

1,936,351 78 

1,097,774 26 

63.81 

$2,860 76 

1,825 71 

1,035 05 

1 76 

1 12 

64 



674,937 
929,159 
100,837 



1,704,933 

7,493 

15,190 

409.991 



2,137,607 



2,567,373 
3.76 

11,305,946 

5,781,110 

17,087,056 

9.21 

14.02 

11.62 

7.36 

33.82 



1 Kllometer=.62138 mile. 1 Metric ton=l. 102.8 ton of 2,000 lbs. 



MEXICAN INTERNA TIONAL 



No. 11. 

Fbbioht Tonnaoe Ci^sbipied. 


Mbtbio Toms. 


1898. 


1897. 


Feb Cent 


OF TOTAi. 


1898. 


1S97. 


Pkoduots of AOBIOUIi- 


6,115 

10,355 

11.812 

951 

1,959 
23,318 

8,40(i 
14.G58 


5,3^>5 
10,671 

7.171 
617 

1,674 
2g,03G 

6,146 
13,912 


1.02 
1.72 
1.96 
.16 
.32 
3.87 
1.40 
2.43 


.95 
1.90 
1,27 
,11 
-30 
5,17 
1.09 
2,48 


Cotton .-... 


OoUon Heed Meal 

Cotton BeedOii...:.... 
Grain 




Totjil 

PsoDDCTS OF Animals : 

Cuttlfl , 

Horses and Hiiles 


77.674 


74,552 


12.88 


13.27 


5.358 
884 
35 

2 075 
427 
5(12 
773 


6.751 
930 
929 

1713 
365 
343 
674 


,89 
.15 
.01 
.34 
.07 
.08 
.13 


1,20 

^17 
.31 
.06 
-06 

la 


Hlieep and Goata 

Hliles 

Wool 


Total 

PRODnoTa OF Mines : 


10,054 


11,705 


1,67 


3,09 


2G8,360 
l,96i 
8G.876 
14.051 
5,174 
1,730 
3,811 
1.134 


258,428 
2,203 

122,084 
8.918 
4.368 
1.750 
1,517 
599 


44,55 

.32 

14.43 

2.33 

,29 
,64 
.19 


46,01 
,39 

21.74 
1.59 
-78 
.31 
-27 
.11 








Bullion 

Salt 




Tuta! 

Products of theFobest: 


383,027 


390,866 


63.61 


71,20 


43,334 
1 1,7(16 


35,011 

9,325 

2 


7,20 
1,94 
.11 


6,23 
1,66 




MiscellanoouB 

Total 

MiNTJFACTUHES: 

LiqillH-B 


55,729 


44.3a8 


9,25 


7.ey 


5,499 
1.74B 
5.874 
11,079 


3,926 
2,111 
5,465 
9,620 


.91 
-29 

l!84 


.70 

!97 
1.71 




Miscellaneous 


Total 

Gi'iioral MiBcellaneoQH. , . 
Construction Material.. . . 
Total PayloR Tralfic Ton- 
nage 


124,200 


21,12! 


4.02 


3,7G 


14,377 


9 SOS 


2.39 


1,78 


37.204 


87 


6,18 


,01 


fi02,ie5 


561,636 


100,00 


100.00 


CoTLipaiiy Material 


124,746 


103.457 




IHetnc 


oii-l.ioa.8 


on 013,000 lb 


m. 
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No. 13. 

Cabs Owned, Condition and Sebyiob. 

(Mexican Currency.) 



PASSENGER EQUIPMENT. 



Baggage, Express aud Mail.... 

Baggage and 8d Class 

Business 

Ist Class 

1st and 2d Class 

1st and 8d Claiis 

3d Class 

Sleeping 

Total 

FREIGHT EQUIPMENT 

Box Cars 

Caboose Cars 

Flat Cars 

Gondola Cars 

Stock Cars 

Total 

M. W. EQUIPMENT. 

Miscellaneous Cars , 

Water Cars 



Decembeb 31, 1898. 



t 



3o 



6 

1 
4 

9 

1 
6 
2 



29 



532 
20 
157 
604 
126 



1,439 



3 

18 






25.79 

25.10 
25.58 
26.43 



25.66 



Condition. 



go 



3 
1 
2 



5 



4 
2 



17 



155 
9 

75 
126 

50 



415 



2 
9 






3 



3 

1 
1 



9 



363 
10 
76 

458 

74 



981 



1 
8 



is t 

111 

Is 



1 
1 



14 
1 
6 

20 
2 



43 



Changes 
DUBiMO Year. 




3 



3 



5 



8 



|5^ 

■■Ofc, 



8 



32 

2 
28 

7 



69 



Ill 
III 



1 
2 



KILOMETERAGE AND COST OF 
MAINTENANCE. 



Kilometers Run. 

On this Company's Lines... 

On Foreign Lines 

Total 



Pasrengeb Equipment. 



Baggage, 

Express 

and Mail. 



647,326 



647,326 



.4 verage Cost of Repairs per Annum. 
Maintenance per Kilometer. 

Repairs and Renewals 

Lubricating, heating and lighting... 

Cleaning, oiling and inspecting 

Total 



$1,908.98 



Cents. 

2.0643 
.0752 
.1478 



Passenger. 



1,562,898 
16,519 



1.579,417 



$1,285.97 



2.2873 



Cents. 

1.6284 
.0752 
.1478 

1.8514 



Sleeping. 



139,319 
300,790 



440.109 



•17,738.48 



Cents. 

8.0609 
.0752 
.1478 



8.2839 



Freight 

EQmPMENT 



15,766,088 
5,526,478 



21,292,556 



$75.85 



Cents. 
0,4971 
0.0235 
0.0494 



0.5700 



♦Includes charge of $28,613.11 for car Santa Clara destroyed by fire at Dlax, Dec. 21, '98. 

1 Kiloineter=.62138 of a mile. 
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No. 14. 
Ghabaoteb and CJondition of Tbaok and Bbidges. 





Amount. 


Per Cent. 

of 

Total. 


Main line and branches, kilometers 


1,176.14 




Main line and branches, steel, kilometers. . . 


1,176.14 


100.00 


Sidings, steel, kilometers 


121.51 


92.67 


Sidings, iron, kilometers 


9.61 


7.33 


Iron spans on masonry, lineal feet 


4,886 


81.92 


Iron spans on untreated pile bents, lineal 






feet 


1,078 


18.08 


Timber trestles of untreated one and two 






strinffer. lineal feet 


9,313 


12.93 


Timber trestles of untreated three stringer, 






lineal feet 


62,710 
356,615 


87.07 
15.98 


Number of burnettized cross-ties in track. . . 


Number of untreated cross-ties in track — 


1.876,260 


84.02 


Number of tie nlates in use 


10,000 




Equal to kilometers of continuously fully 






tie-plated track 


2.84 




Kilometers of main line ballasted sufficiently 






for present condition of traffic 


469.74 




Kilometers of main line to be ballasted 


400.00 




Kilometers of branch lines ballasted suffi- 






ciently for present condition of traffic. . . 


146.77 




Kilometers of branch line not requiring 






ballast under present conditions of traffic. 


159.63 





1 Kilometer = .62138 mile. 
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ANNUAL REPORT 



— OF TSB— 



Ieugan Interratiomal Railroad CoiPAn 

TO THE STCXIKHOLDERS, 

For the Year ending D ecem b er 3V 1899l 



Nkw Tosk, March 1% 1900. 

The President and Board of Directars salnsiit herewith their 

report of the Company's transactions lor the jear ending Deeezn- 

ber 31, 1899. 

I. MILES OF ROAD OWNED. 

The Company owns and operates the following miles ol rail^ 

road : 



Main Lme, Ciudad Porfirio Diaz to Durango 

" " Beata to Monterey, 

Branches, Sabinas to Hondo 

Monelova to Cuatro (Senegas 

Homos to San Pedro 

PedrLeefia to Velardena 

Matamoros toZaragoza (Tlahaalilo Branch). 

BermejLLLo Junction to Bermejillo 

Total 

Sidings 

Total miles of track 



8a6.ie 



SI0.44 


869.74 


71.80 


115.51 


12.43 


20.00 


43.43 


68.3S 


14.35 


23.00 


5.82 


0.37 


43.52 


70.04 


14.00 


22.53 


744.84 


1,19^.67 


91.32 


14$.97 



1,345.S4 



The average number of kilometers of road operated for the 
year was 1,185.53 (736.67 miles), as compared with 1,060.60 kilo- 
meters (659.04: miles) for the year 1898, an increase of 124.93 kilo- 
meters (77.63 miles), or 11.78 per cent. 

The branch from Bermejillo Junction on the Tlahualilo 
Branch to Bermejillo was opened to the pnblic for traffic on 
August 1, 1899. This branch has been constracted for the pur- 
pose of securing direct communication between this Company's 
road and the tracks of the railroad owned and operated by the 
Penoles Mining Company, which operates a large smelter, and 
which, with other important mining enterprises in the vicinity, 
consumes and draws large quantities of fuel from the coal mines in 
the Sabinas Valley adjacent to this Company's road. As no pro- 
vision had been made in existing mortgages of the Company for 
the construction of this branch, its cost has been paid for from 
the current earnings of the Company and charged against capital 
account 
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11. RECEIPTS AND EXPENSES. 

The transportation receipts and expenses (in Mexican cur- 
rency) for the year have been as follows : 



BEOEIPTB FBOM 


1899. 


1898. 


+ Increase. 
— Decrease. 


Passengers and express 

Freight 


$657,941.49 

3,796,415.09 

191,202.71 


$514,931.60 

2,784,598.73 

197,543.64 


+$143,009.89 

+1,011,816.36 

—6,340.93 


All other sources 


Total 


$4,645,559.29 


$3,497,073.97 


+$1,148,485.32 




WORKING EXPENSES. 

Maintenance of way & structures 

Maintenance of equipment 

Conducting transportation . . . 
General expenses 


< $739,990.29 

536,960.79 

1,236,070.04 

183,239.82 


$621,909.48 
427,343.65 
816,035.61 
156,310.45 


+$118,080.81 

+109,617.14 

+420,034.43 

+26,929.37 


Total 


$2,696,260.94 


$2,021,599.19 


+$674,661.75 


Receipts over working expenses 

Interest on open accounts 

Income from investments 

Total 


$1,949,298.35 

16,620.05 

1.334.50 


$1,475,474.78 

12,283.30 

1,334.50 


+$473,823.57 
+4,336.75 


$1,967,252.90 
36,401.78 


$1,489,092.58 
58,528.21 


+$478,160.32 
—22,126.43 


Less stamp and other taxes .... 
l^ei revenue f Mexican currency. . . 

U. 8. CURRENCY. 

Average price realized for the 

silver dollar 

Amount of net revenue 

Deduct for: 

Interest on bonded debt 

General expenses, New York . . . 

Interest on open accounts 

Total charges 


$1,930,851.12 


$1,430,564.37 


+$500,286.75 


47.00 cts. 
$907,500.03 


45.58 cts. 
$652,051.25 


+1.42 cts. 

+$255,448.78 


$475,250.00 

16,404.39 

6,515.11 


$448,650.00 

34,616.82 

5,108 80 


+$26,600.00 

—18,212.43 

+1,406.25 


$498,169.50 


$488,375.68 


+$9,793.82 


Surplus for the year. . 


$409,330.53 


$163,675.57 


+$245,654.96 
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There was a gratifying appreciation during the year in the 
price realized for the silver dollar. In January, 1899, the price 
realized was 45. 42 cents, and in December, 1899, 48.61 cents, the 
average for the year being 47.00 cents. 

The income for the year converted into U. S. currency 
at 47.00 cents for the silver dollar amounted to $907,500.03. Of 
this amount $498,169.50, or 54.89 per cent, of the total income, 
was absorbed in the payment of interest on the bonded debt and 
other fixed charges, leaving a surplus of $409,330.53 over all fixed 
charges, against a surplus of $163,675.57 for the year 1898. 

In Mexican currency, the year's operations show an increase 
of $1,148,485.32, or 32.84 per cent., in gross receipts ; an increase 
of $674,661.75, or 33.37 per cent., in working expenses ; and an 
increase of $473,823.57, or 32.11 per cent., in receipts over work- 
ing expenses. 

Earnings from local passengers were $524,822.82, and in- 
creased $172,542.07, or 48.98 per cent., over the preceding year. 
Earnings from through passengers amounted to $58,714.16, 
against $96,890. 89 in 1898, a decrease of $38,176.73. The decrease 
in this class of travel, however, resulted from a change in the clas- 
sification of passengers to and from Monterey. Before the build- 
ing of the Company's own line to Monterey, passengers inter- 
changed at Trevifio with the Monterey & Mexican Gulf were 
classed as through passengers. With the opening of the Com- 
pany's own line, however, passengers to and from Monterey have 
been classed as local passengers. First-class passengers formed 
11.06 per cent., second-class, 13.53 per cent., and third-class, 
75.41 per cent., of the total number of passengers carried. 

Earnings from coal and coke were $945,727.40, an increase of 
$61,188.05, or 6.92 per cent., over the preceding year; earnings 
from local freight other than coal and coke were $2,577,290.69, 
an increase of $1,032,961.77, or 40.08 per cent Earnings from 
through freight were $273,397.10, against $355,730.66, a decrease 
of $82,333.46, or 23.15 per cent., and resulted from the change 
in classification of Monterey traffic already referred to. 

The details of the passenger and freight traffic are shown on 
Tables Nos. 9 and 11. 

The working expenses were $2,696,260.94, an increase of 
$674,661.75, or 33.37 per cent., over the preceding year. The 
expenses for maintenance absorbed 27.49 per ceni of the gross 
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receipts and for operation 30. 55 per ceni, a total of 58. 04 per cent., 
against 57.81 per cent, in 1898. The details of these expenses 
are shown on Table No. 8. 

The expenditures for maintenance of way and structures in- 
creased $118,080.81, or 18.99 per cent.; repairs of roadway in- 
creased $70,471.80, principally for substituting 27.17 kilometers 
of heavier rails for lighter rails, and in repairing damages caused 
by washouts ; repairs of bridges, culverts and trestles increased 
$30,162.39, and includes a considerable part of the cost of re- 
placing timber trestles with permanent steel and iron structures 
and culverts ; renewals of cross-ties increased $27,069. 05. 
There were replaced during the year 150,403 cross-ties, equal to 
6.57 per cent, of the total ties in track ; 7.87 kilometers of 50-lb. 
rail were replaced with 62-lb. rail, and 19.30 kilometers of 54-lb. 
rail were replaced with 75-lb. rail, the lighter weight rails taken 
up being used in the construction of branch lines and extensions. 
The average cost of maintenance per kilometer of main track 
operated was $624.18, against $586.37 per kilometer in 1898. 
The character and condition of bridges and track are shown on 
Table No. 14. 

Expenses for maintenance of equipment have increased 
$109,617.14, or 25.65 per cent, and resulted mainly from the 
greater service given by the equipment. Kilometerage of loco- 
motives in revenue service increased 44.74 per cent.; kilometerage 
of cars in passenger trains 33.92 per cent., and kilometerage of 
cars in freight trains 51.86 per cent. The expenditures include 
$29,785.89, cost of replacing 1 baggage, express and mail, 1 pas- 
senger, 11 box, 4 flat and 1 gondola cars, destroyed and broken 
up during the year. One baggage, mail and express, 55 flat and 
5 refrigerator cars were added and cost thereof charged against 
the rolling stock replacement fund. The rolling stock owned 
and changes therein during the year, kilometerage and cost of 
maintenance are shown on Tables Nos. 12 and 13. 

Expenditures for conducting transportation increased $420,- 
034.43, or 51.47 per cent. Payments for car hire increased 
$71,190.95, leaving an increase of $348,843.48, or 42.75 per cent., 
in other expenses for conducting transportation. This increase 
resulted altogether from the increased traffic and greater 
service given by the transportation department, as is shown 
on Tables Nos. 9 and 10. 
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General expenses increased $26,929.37, or 17.23 per cent. 
Custom House expenses increased $6,768. 85 ; repairs to Company's 
dwelling houses $1,063.12. The remaining $19,097.40 was in 
items for general administration. 

On May 14, 1899, the Transfer Freight House at Eagle Pass, 
Texas, used in connection with the operation of the International 
Bridge, and eight loaded and one empty freight cars were de- 
stroyed by fire. After applying the net earnings of the bridge for 
the year, which amounted to $5,400.61, to the payment of this 
Company's one-half of these losses, there remained a deficit of 
$8,467.36, which was charged off against the transportation earn- 
ings of the year. 

III. GENERAL REMARKS. 

The capital account was increased during the year by the 
issue of $200 000 face value, 4 per cent. First Consolidated Mort- 
gage Gold Bonds, in payment of expenditures for additions, bet- 
terments and improvements, as provided for in section Second, 
paragraph Fourteenth of the deed of trust of August 6, 1897, to 
the Metropolitan Trust Company of the City of New York. 

The expenditures for additions, betterments and improve- 
ments for the year have amounted to $468,180.05, Mexican cur- 
rency, and are shown in detail on Table No. 7. The expenditures 
include $241,096.33 for new rolling stock. 

The additions to the Company's equipment, other than such 
as have been charged against the rolling stock replacement fund, 
have been as follows : 





Charged to 

additions, 

bettermenta 

and im- 
provements. 


Acquired 

with 
new road. 


Total. 


6-wheel switching locomotives 

10- wheel freight locomotives 

Baggage, express and mail cars 

I. and II. class passenger cars 

III. class passenger cars 

Box cars 


1 

6 

• • • • 

3 
10 

100 


1 
4 

1 

1 

1 

100 

45 

• • • ■ 


2 

10 

1 

1 

1 

103 

10 

45 

100 


Caboose cars 


Flat cars 


Gondola cars 
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Of the 1, 741 freight cars owned at the close of the year, all 
but 25 cars are equipped with air brakes and 714 cars are equip- 
ped with automatic couplers. The remaining 1,027 cars will be 
equipped as rapidly as the service requires. 

The Company's employes have continued to secure the bene- 
fit of the hospital service and medical treatment, established some 
years ago, which has been maintained with satisfactory results. 
During the year 3,571 patients have been treated. Contributions 
to the Hospital Fund amounted to $25,393.45 ; expenses were 
$17,639.83; surplus on hand December 31 was $7,753.62. The 
balaDce to the credit of this fund at the close of the year 1899 
amounted to $10,905.15, Mexican currency. In addition to this 
cash balance, there is held in trust for the fund $8,000 of this 
Company's First Consolidated 4 per cent. American Gold Bonds, 
which have been acquired out of the previous accumulations of 
the fund. 

The facilities heretofore existing for the convenience of em- 
ployes in the way of cottages and the club have been maintained 
and extended with the growth in number of residents upon the 
Company's property. 

At the close of the year 2,482 Mexicans were employed in 
the Company's service ; the total number engaged in the railroad, 
mining and other interests affiliated with it being 4,695. 

Relations between the National, State and local authorities 
and the Company continue to be highly satisfactory. 

During the month of May, 1 899, construction of this Com- 
pany's extension from Durango northward toward Guanacevi was 
begun, and at the end of the year grading bad been completed or 
was in progress to the vicinity of Santiago Papasquiaro and track 
laying had begun. Ample supplies and materials are at hand for 
the prosecution of the work, and it is believed that the road will 
be opened for traffic as far as Santiago in the near future. This 
line is located through a rich agricultural region which promises 
to afford a large tonnage to the road, and penetrates a region 
rich in mines already developed and others now developing, as 
the prospects for railroad facilities become more assured. To 
meet the requirements of this line and increasing traffic, there 
have been ordered, for delivery during the year 1900, one bag- 
gage, express and mail car, one I. and II. class and one IIL class 
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passenger cars, 100 box and 100 flat and 100 gondola freight cars, 
of 30 tons capacity, three 18x24 switching, and twelve 20x26 ten- 
wheel locomotives. 

For further details in regard to receipts and disbursements, 
traffic, working results, roUing stock, etc. , you are referred to the 
accompanying tables of the Controller. 

The results shown by these statements are recognized by the 
Board of Directors as largely due to the faithfulness and devotion 
to duty of all officers and employes of the Company ; and for their 
conscientious discharge of their duty, the Board of Directors re- 
quests the present acknowledgment to be made. 

By order of the Board, 

THOS. H. HUBBAED, 

President, 
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CONTROLLER'S REPORT. 



New York, March 12, 1900. 

To THE President and Direcjtors of the 

Mexican International Bailroad Company. 

/Sirs ; — ^I submit herewith tables showing the financial condi- 
tions of the Company, December 31st, 1899, and other details 
appertaining to the physical operations and condition of the 
Company's property. 

No. 1. Capital Account. 

Receipts and Expenditures for capital account. 

General Balance Sheet. 

Net Revenue Account. 

Revenue Account in Mexico. 

Transportation, receipts and expenses by months. 

Detailed statement of expenditures for additions, 
betterments and improvements. 

Detailed statement of workiug expenses. 

Review of traffic. 

General working results. 

Freight traffic classified. 

Locomotives owned, condition and service. 

Cars owned, condition and service. 

Character and condition of bridges and track. 

With the exception of T ables Nos. 1, 2, 3 and 4, which are in 

D. S. currency, all other tables are in Mexican currency and 

metric measure. 

Respectfully, 

WM. MAHL, 

Controller. 



No. 
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No. 


3. 


No. 


4. 


No. 


6. 


No. 


6. 


No. 


7. 


No. 


8. 


No. 


9. 


No. 


10. 


No. 


11. 


No. 


12. 


No. 


13. 


No. 


14. 
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No. 7. 
EXPBNDITUBES FOR ADDITIONS, BETTERMENTS AND IMPROVEMENTS. 

(Mexican Currency.) 



Into 



Cost of converting 15 timber trestles and bridgeH 
permanent structm*eB with iron and masonry 

Stone machine shop, Diaz 

Extending stone engine house, Diaz 

Brick paint shop, Diaz 

Brick pattern shop, Diaz 

Remodelling boiler house, Diaz, lor new machinery 

Remodelling old pattern shop for use as mechanical office, 
Diaz 



Cupola and core oven, at foundry, Diaz 

Stone en^ne house, Monclova. 16 stalls 

Brick engine house with stone foundations, Jaral, 12 stalls., 
Brick engine house, Torreon 



Fencing 1.65 kilometers right of way on both sides of track. 

Extending coal bin,Tapona 

Four, 2 room, frame section houses, section No. 17 

Four, 2 room, frame section houses, section No. 18 

Standard frame tool house, Bola 

Three-room extension section laborers' house, Hornos 

Eleven-room stone house for quarry laborers. Kilometer 
254 



Four, 2 room, frame section houses, section No. 5, Tla- 
hualilo Branch 

One, 4 room, brick section house, section No. 5, Tlahualilo 
Branch 



Extending shopyard tracks, Diaz 752.73 meters. 

Three additional sidings, Diaz yard 846.79 meters. 

Extending siding at Kilometer No. 90 (underconstruction) 

Siding, Baroteran 612.00 meters, 

Extendlngtracks, Monclova yard 96.00 meters. 

Additional sidings, Monclova 411.47 meters. 

Spur track, Kilometer 30, Sierra Mojada 

Extension 243.80 meters. 

Extending quarry spur. Kilometer No. 542. .119. 00 meters. 

Siding, Matamoros 405.00 meters. 

Siding, San Pedro 48.00 meters. 

Extending quarry spur. Kilometer No. 678. ..65.00 meters. 

Extending tracks, Torreon yard 1,766.46 meters. 

Siding, Kilometer No. 680 591.00 meters. 

Spur track. Kilometer No, 8, Velardefia 

Branch 815.61 meters, 

Siding, Kilometer No. 734 172.13 meters. 

Extending spur track, Tapona (under con- 
struction) 4.57 meters. 

Spur track to quarry, Durango 460.39 meters. 

Extending tracks, Durango yard 451.71 meters. 

Warehouse scales, Eagle Pass (completion) 

Frame addition to passenger station, Diaz, for branch 
post-office 

Brick extension, freight station, Diaz 

Freight platform, with stone retaining walls, Diaz 

Extending freight platform, Allende 

Stock pens, 150x150 ft., Mesqulte 

Stone freight station. Monclova 

Stone passenger station, Monclova 

Three brick houses for employees, Monclova 

Two brick houses for employees, Monclova (under con- 
struction) 

Frame store room for surveyors' equipment, Monclova 
(completion of) 

Two-room frame station, San Marcos 

Freight platform, with stone retaining walls, Palla 

Two-room frame station, Arcinas 

Brick station, Zaragoza 

Extension of freight platform, Velardefia 

Two brick houses for employees, Durango (under con 
struction) 



Carried forward . 



$17,454.79 

18,638.26 

21,438.59 

6,895.42 

2,137.72 

1,227.44 

950.16 

10,943.12 

938.22 

108.00 



977.61 
977.61 
126.60 
191.44 

3,062.03 

1,119.40 

1,648.41 



3,896.03 
4,322.80 

152.29 
2,993.56 

672.22 
2,513.45 

555.65 
1,087.58 
1,688.95 
384.89 
281,94 
5,402.96 
2,327.29 

1,253.58 
564.36 

24.42 

2,460.03 

940.55 

20.13 

227.85 
2,618.15 
2,357.62 

755.69 
1,245.79 
3,677.12 

314.67 
3,682.52 

470.68 

57.85 
315.59 

1,616.82 
336.21 

6,141.09 
140.23 

11.50 



$37,073.17 



75,731.72 

529.10 
427.64 



8,103.10 



31.522.55 



28,989.51 



$177,376.79 



18 



MEXICA N INTERNA TIONA L 



No. 7. — Continued. 



Brought forward 

Erecting corner Htones on station grounds on the Tlahua- 

lilo Branch 

Filling in station grounds, Monclova 

Stone pump house, Sabinas 

Sinking third well at Kilometer 260 

Extension of Espinazo pipe line 

Frame water tank, Matamoros 

Three, 30-ton capacity, box cars, Nos.342, 358 and 390.. 
One hundred, 30-ton capacity, gondola cars, Nos. 2209 to 

2407, inclusive, odd numbers 

Ten caboose cars, Nos. V, W, X, Y, Z, A126, A127, A128, 

A12» and A130 

Equipping 334 freight cars with automatic couplers 

Fifteen hand cars 

Six push cars 

Thirteen derrick cars, with equipments 

One rail-bending machine 

Installing light and motors in machine shop, Diaz 

Eight vises, machine shop, Diaz 

Two pneumatic drills, machine shop, Diaz 

One 20-inch drilling machine, machine shop, Diaz 

Blower and countei-Hhaft, machine shop. Diaz 

Universal tool grinder, machin«^ shop, Diaz 

Bolt-pointing machine, machine shop, Diaz 

Two 60-ton hydraulic jacks, machine shop, Diaz 

One crane, machine shop, Diaz 

Pneumatic drill, machine shop, Diaz 

Line for transmitting power from electric plant to boiler 

and pattern shops, Diaz 

Two pneumatic di-ills, boiler shop, Diaz 

Steam hammer, blacksmith's shop, Diaz 

Anvils, blacksmith's shop, Diaz 

One crane, blacksmith shop, Diaz 

Extending shafting, power, heating and lighting plant, Diaz 
Two generators and fifteen motors, power, heating and 

lighting plant. Diaz 

Extending switchboard, power, heating and lighting plant, 

Diaz 

Bolt-pointing machine, machine shop, Durango 

Pneumatic hammer, boiler shop, Durango 

Steam hammer, blacksmith's shop, Durango 

No. 4 Variety woodworker, car shop, Durango 

Paint bolter, car shop, Durango 

Horizontal boiler, power plant, Durango 

One, 18x24, switching locomotive. No. 48 

Two, 20x26, ten-wheel freight locomotives, Nos. 49 and 50.. 

Four, 18x24, ten-wheel freight locomotives, Nos. 83, 87, 

88 and 89 

Brick and stone dwelling house. Lot No. 45, Diaz 

Brick addition, dwelling house. Lot No. 57, Diaz 

Brick addition, dwelling house, Lot No. 58. Diaz 

Second story addition. Accounting Office building, Diaz 
(under construction) 

CREDITS. 

Round house, Jaral, destroyed by fire, March 1st, 1899.... 
Siding, Kilometer No. 3, removed 



Converted into U. 
dollar 



S. currency at 47.00 cents for the silver 



361.03 
1,788.94 



1,975.03 
630.93 

7,490.74 
935.84 



3.168.00 

97,583.47 

16.500.00 
8.658.80 



1,661.76 
316.27 

6,231.78 
686.52 



1,105.43 
248.00 
343.50 
165.00 
276.00 

1.082.81 
427.0O 
611.50 
158.25 
275.00 

158.95 
321.51 
1,078.40 
185.47 
1H3.80 
165.60 

14,402.09 

1,130.91 
427.00 
220.00 

1,238.49 

1,235.98 
581.80 

1,736.11 



19.463.27 
41,215.78 

54,956.00 



605.09 
.506.84 
434.68 

144.90 



1,561.48 
659.03 



$177,376.79 
2,149.97 

11,032.54 



125,910.27 



8,896.33 



27,708.10 



115,635.05 



1,691.51 



$470,400.56 



2,220.51 



$468,180.05 



$220,044.62 



Note. — Under the provisions of the First Consolidated Gold Mortgage, bonds are 
issuable at the rateof $200,000 per annum, up to the liraitof $800,000, for additions, 
betterments and improvements to the property and rolling stock of the Company. 



RAILROAD COMPANY, 



No. 8. 
Detailed Btateuent of Wobkinq Expenses. 
(Uexican Currency.) 



During the jear 1 1 



MADITBNiNOE OP WAY AND 
HTBOCinBES. 

1. Bepairs of roadway 

2. Eopaira ot roadway, extrHordl- 

3. Brldgee bdiI CQlverta 

1, Timber trestilng 

6. Sails and tftsmniiiRs 

7. Buildinga, croBsinga 4 fencing. 

8. SuperlnteD deuce ftcrt all other 

expenses 

Total 

Maintenanoe of Equipmbht. 

9. LoQomotivee 

10. Paseengiir equipment 

11. Freight equipment. . 

la. Work and service equipment,, 

13. Shop maohinery 

H. -Superlntendenae and all oiber 

Total 

CONDTICTINO TBANSPOHTATION. 

15. Locomotive service 

16. Cur service 

17. Train Bervlce. 

18. Oasuttltles 

10. Station and terminal aipenaes. 

20. Gar and locomotive hire 

21. Advertising and printing 

22. SuperlnteudsDce and all ottier 

expenses 

ToUl 

fiENEBAI. EiPBNSKS, 

23. Salaries ot ofQcers 

24. Salaries of olerits 

25. Legal Bervices and 6Xp(<liee8. .. 

36. General offioe especees 

27. Stftttonery and printing 

■28. Custom House expenses 

20. IteDtBaiid all othor expenses 
30. Beal e stole) oxpetisea 

Total 

Grand Total 



t226.67e.57 

29.172-38 
51,737 37 
110,819-39 
119.876 92 
61.811-i6 
71,017 84 

38,978.37 



18 302.70 
ai.56.'i.42 
8,596.97 
27,069.05 



S177.:49 69 
51.77.'.." 
185.0h7. 
2U,lfi7.58 
21,532,14 

69,258.22 

8536,960.79 



10,712.73 
347,566.32 
130,021 ■ ■ 



61.328,75 
6,032.00 
61,416.10 
71.190,95 



14,026. 
3.987.02 
21,046.16 



2,250,84 
97154 

6.7G8 85 
200,90 

1,063.12 



;e37 



20 



MEXICA N INTERNA TIONA L 



No. 9. 
Review of Tbaffic. 

(Mexican Currency and Metric Measure.) 



PASSENGER TRAFFIC. 
(P&ying Tr&mc.) 

1. First claBS passengers carried 

2. Second class passengers carried.... 

3. Third class passengers carried 

4. Total number of passengerscarried 

5. First class passengers carried one 

kilometer 

6. Second class passengers carried 

one kilometer 



7. Third class passengers carried one 
kilometer 



8. Total passengers carried one kilo- 

meter 

9. Passengers carried one kilometer 

per kilometer of road 

10. Average distance carried, all pas- 

sengers 

11. Receipts from passengers 

12. Average amount received from 

each passenger 

18. Total receipts of passenger trains. 

14r. Receipts per kilometer of main 
track 

15. Receipts per train kilometer 

16. Average number of passengers per 
train 



FREIGHT TRAFFIC. 

17. Tons carried — ^payingfreight (com- 
mercial) 

18. Tons carried free (company) 

19. Tons carried, all freight 

20. Tons carried one kilometer (com- 

mercial) 

21. Tons carried one kilometer (com- 

pany) 

22. Tons carried one kilometer, all 

freight 

28. Tons carried one kilometer per 
kilometer of road, all freight 

24. Average distance carried, all 
freight 

25. Total receipts from paying freight 

(commercial) 

26. Average receipts per ton 

27. Receipts per kilometer of main 

track 

28. Receipts per train kilometer 

29. Average tons per train, all freight 
(per train kilometer) 

80. Average tons per train, all freight 
(per tratBc kilometer) 

81. Average tons per loaded car, all 
freight 



1899. 



23,582 

28,867 
160.827 



213,276 



7,659,110 

3.311,689 

15,903,495 



26,874,294 



22,669 

126.01 
$588,536 98 

2 78 
657,941 49 

554 98 
72.52 cts. 

29.62 



741,280 
167,997 
909,227 

248,777,895 

42,248,088 

291,025,478 

245,481 

820.08 



$8,796,415 09 
5 12 

8,202 29 
2 27 

174.17 

171.27 

15.44 






Per cent, of 



Increase. 



34.86 
41.48 



26.09 



48.98 



46.17 



86.64 



22.24 

8.87 
29.91 

8.01 
27.77 

14.81 
1.51 

8.54 



28.09 
84.67 
25.08 

48.88 

(•) 

(•) 
50.05 
11.08 



36.34 
10.82 

21.97 



12.91 
13.06 
10.44 



Decrease. 



(•) Kilometer of Company Freight not reported for the vear 1898. 
1 Kilometer=. 62138 mile. 1 Metric ton=.l. 102.8 ton of 2,000 lbs. 



28.79 



9.19 



8.10 



RAILROAD COMPANY. 



No. lO. 

Gbnbral Wobkisq Bbbtlts. 
(Meslcan Currency ancl Metrio Measure. 





,..., 


FerOant. of | 


Iac™o«, 


Decrease. 


Avern^a Wlutuetan or road ojwr- 
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Rweipts e.iid EipflMfts, 
1. firn™ trauBiiorlHtloa rwBlpta 


-,. Bma-tviiT.H|>m-i(iiini, iv.^HpA- ^fr 


K. WormnBfiri'-n«'«lifrl'LlDi.ii-li:TOI 


0. W^klnB'SSmBMpS'iriLnkiio; 


"■'^'Cn-kifo.'«t*f.!:«.::'^.".r 




BfiS.Qll 
1,(148,086 

a,578:iBR 
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'TisiaiB 
s.see.esa 
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10.90 
3T.19 


„... 
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38,84 
a.lT 




ai. AvH-BgennailierofcarslnpaBmn- 

lEHTtratnii „„,.. 

Ua. KlIometeraBe ol can In Freight 


aa. KnomntBTHge ol cars In Irelght 

traJiiH remptyi „ 

£4. Total kllometwoss ot all can In 


3S. ATero«B^nnraber of ioafl«l eani 


26. Average nDmii<T ol empty con 


aR. Malntainuni'S nf way and ttcat 
ture per WlomelH-otmaln tracks 

2B, AwrngB eoBt <i( repairs par luco- 
momBjier anuum 

HO. AverHKD coBt ol repnJn oF bwc- 
Kttge. expHax and mail rara per 


»Ga4 18 
3.4(IG Ta 

l,tl3B 83 
47,BT cts. 


'::: 


.,.. 


ai. Averase enit D[ repHJn! o( paissen- 


83. ATerajif cost or repofre o( trrtght 




S4. Condoctlnj! traneportatlor p« 
rSFCDne locomotive Wlomatw... 

as. I'w rept o( sflD^raT uponxn to 
(trod* trannpnrtHtloa reeelpti..... 



K<1iimeter=.e31Sl^ mllw. 



MEXICAN INfERNA TIONAL 



No. 11. 
FBBTOBT TB4PPI0 GLIBSIFEED. 


Mbtbio Tonb. 


1890. 


1B9H 


Pbb Cent. 


OPTOTAl,. 


1899. 


1898. 


PaoDncTs OP AoBicni,- 


7.4U 
9,509 
9,413 
6R9 
3.92G 

32.09(5 
8.630 

U«3 


6.115 

10,355 

11,812 

951 

1,959 
23,318 

8,4' '6 
14,65« 


1.00 
1,28 
1.37 
-OB 
,53 
4.33 
1 I« 
1.95 


I,(i2 
1,72 

-16 

3! 87 
1,40 
2,43 






Cotton Seed Meal 

Cotton Seed Oil 






Total 

PaoDircTa op Animals: 


BHOSU 


77,674 


11.61 


12.86 


6.026 

1,195 
144 

2,336 
634 

e44 

913 


5,35S 
884 
35 

3.075 
427 
502 
773 


-81 
,16 
,02 
-33 
.08 
.09 
12 


;i5 

.01 
,34 
-07 

!l3 


Horses and Mules. ,. 

Hoga 

Sheep and Qoate 

Hides 


Miaoellaneous 

Total 

PaODDCTS OF MiNBS: 

Coal and Coke 

Petroleum 


11.892 


10,054 


1.60 


1,67 


288.817 
3,347 
110.579 
25.917 
5,224 
2,02^ 
611 
2,861 


268,260 
1,%1 
86,876 
14,051 
5,174 
1,730 
3,841 
1,134 


38.96 

14.92 
3. BO 
,71 
.27 
.08 
.39 


44,66 
.32 

14.43 
2.33 
.86 
.29 
.64 
.19 






Bait 

Stone 

Lime 

Total 

PRODDOTS op the FOBE8T 

Lumber 

Firowood 

MisDellaneous 

Total 

ManuTAOTCBHS: 

Llqiiors 

Machinery 

Merchandise 


439.378 


383 027 


59.28 


63.61 


50 040 

18,304 

492 


43,334 

, 11,716 

689 


6,75 
2,47 
.07 


7.20 
1.!14 
.11 


68.830 


55,729 


a. 29 


9 25 


B471 
4,180 
4.256 
2B.874 


5 499 
1.748 
5,874 
11.079 


1.14 
.56 

.68 
3.90 


.91 
29 

1^84 


TotHl 

General Migcellaneous. . 
Conatniction Material, ., 
Total Faying Traffla Ton- 


45 781 
10,447 


24.200 


8.18 


4.02 


14,377 


1.41 


2.39 


78,816 


37,204 


10.63 


0.18 


741,230 


era. 105 

121,746 


100.00 


KlO.OO 


Company Material. 


167,907 




1 Metri 


ttm=1.103-8 


taiiB ot 3.000 


lt». 
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MEXICAN INTERNATIONAL 



No. 13. 

Cars Owned, Condition and Sebviob. 

(Mexican Currency.) 



Pabsenoer Equipment. 



Bagga^, Express and Mail 
Baggage and III. Class... 

Business 

I. Class 

I. and II. Class 

I. and III. Class 

III. Class 

Sleeping 

Total 

Freight Equipment. 

Box 

Caboose 

Flat 

Gondola. 

Stock 

Refrigerator 

Total 

M. W. Equipment. 

Miscellaneous Cars 

Water Cars 



December 31, 1899. 






^ 



^55 



8 

1 
4 

10 

1 
8 
2 



84 



624 
30 
253 
703 
126 
5 



1.741 



3 

18 






53 



26.57 

27.04 
26.28 
26.43 
30.00 



26.52 



CONDITIOK. 






4 
2 
6 

4 

1 



17 



301 

18 

171 

258 

68 

5 



821 



2 
14 






3 

1 
2 



1 
8 



12 



298 
7 

70 
422 

55 



852 



1 
8 






F. 



Changbb During 
Tear. 



^1 



o 

u 

n 



e 
o 
o 



§1? 



1 
1 



5 



25 

5 

12 

23 

3 



68 



11 

4 

1 



16 



_ o 






1 
T 



55 



60 






3 
10 

100 



113 



1 

1 



8 



100 
45 



145 



KiLOMETERAOE AND 

Maintenance. 


Passenger Equipment. 


Freight 


Bagrgrafire, 

Express 

and Mail. 


Passenger. 


Sleeping. 


Equipment. 


Kilometers Run. 
On this Comoanv's Lines 


788,170 


1,924,553 
10,264 


182,712 
152,032 


19.865,812 


On Foreign Lines 


4,223,861 


Total 


738,170 


1,934,817 


284,744 


24,089,673 


Av. Kilometers per car per Annum. 

A verage Cost per Kilometer. 
Reoairs and Renewals 


105.458 


85,991 


142,372 


15.227 


Cents. 
.5923 
.0858 
.0755 
.7536 


Cents. 
2.1265 
.0858 
.0755 


Cents. 
1.3181 
.0858 
.0755 


Cents. 
.6903 


Lubricating, heating and lighting 

Cleaning, oiling and inspecting 

Total 


.0188 
.0397 


2.2878 


1.4794 


.7488 







1 Kilometer=.62188 of a mile. 
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No. 14. 
Chabaotbr and Condition of Bbidges and Track. 



Kilometerage at cloae of the Year, 

Total kilometers of main track 

branches 

Total kilometers of sidings 

Total kilometers all tracks . 



and 



Material used in Repairs and Renewals 
during the Year, 

Kilometers of new steel rails, 62 lbs. per 
yard 

Kilometers of new steel rails, 75 lbs. per 
yard 

Total kilometers of new rails used — 

Percentage of renewal . . 

Number of burnettized cross-ties 

Number of other cross-ties 

Total number of cross-ties 

Equal to kilometers 

Percentage of renewal 

Number of angle bars 

Number of fish-plates 

Number of bolts used 

Pounds of spikes used 

Untreated piling, lineal feet 

Untreated lumber, feet B. M 



Condition at cloae of the Year. 

Kilometers of steel rail in track 

Kilometers of iron rails in track 

Total number of tie-plates used 

Equal to kilometers of fully tie-plated track 

Iron spans on masonry piers, lineal feet 

Iron spans on untreated timber piers, lineal 
feet 

Timber trestles of ordinary one and two 
stringer, lineal feet 

Timber trestles of ordinary three-stringer, 
lineal feet 

Number of burnettized cross-ties in track. . . 

Number of untreated pine, fir and spruce 
cross-ties in track 

Total number of all cross- ties in track 

Kilometers of main line track ballasted 

Kilometers of main line track to be ballasted 

Kilometers of main line not requiring bal- 
last under present traffic 

Kilometers of branch lines not requiring 
ballasting under present traffic 



Amount. 



1,198.67 

146.97 

1,345.64 



7.87 

19.30 

27.17 

4.04 

82,437 

67,966 

150,403 

88.37 

6.57 

13,655 

920 

35,219 

158,144 

43,583 

1,178,538 



1,337.34 

8.30 

10,000 

2.84 

5,420 

1,078 

3,968 

66,312 
436,825 

1,853,527 

2,290,352 

10.00 

390.00 

469.74 

328.93 



Per Cent. 

of 

Total. 



99.38 
.62 



83.41 

16.59 

5.65 

94.35 
19.07 

80.93 

.83 
32.54 

39.19 

27.44 



1 Kilometer = .62138 mile. 



1900. 



^MNUAI^ IrlKPORl 



OF THE 



MEXICAN INTERNATIONAL 



RAILROAD COMPANY, 



For the Year ending December 31st, 1900^ 



NEW YORK: 
JOHN C. KANKLN CO., PRINTERS, 

34 COHTLANUT STKKKT. 

1901. 



DIRECTORS AND OFFICERS 



OF TUR 



MEXICAN INTERNATIONAL RAILROAD COMPANY. 



DIRECTORS. 



THOS. H. HUBBARD, 
♦C. P. HUNTINGTON, - 
LYNDE HARRISON, 
JAS. STEUART MACKIE, 
F. H. DAVIS, 
GEORGE HOWES, - 
CHAS. BABBIDGE, 



New York. 
New York. 
Nbw Haven, Conn. 
New York. 
Elizabeth, N. J. 
New York. 
Brooklyn, N. Y. 



OFFICERS. 



New York. 



i« 



THOS. H.HUBBARD, President, - 

JAS. STEUART MACKIE, Vice-President, - 

CHAS. H. TWEED, Counsel, - - - - 

WM. MAHL, Controller, 

F. H. DAVIS, Treasurer, .... 

CHAS. KNAP, Secretary, 

R. B. GORSUCH, Repre»sentative and Chief Eng-ineer. City of Mexico. 

L. M. JOHNSON, General Manag-er, - - . Ciudad Porfirio Diaz, Mbx. 

J. E. DENNISON, Auditor, .... " ti t* t. 

J. C. STUBBS, General Traffic Manaifer, - - San Francisco, Cal. 

C.K. DUNLAP, General Freijfht and Passeng-er A^rent, Ciudad Porfirio Diaz, Mbx. 



The Annual Meetinjf of the Stockholders is held on the second Saturday in April, 

in the city of New Haven, Conn. 



New York Office, No. 25 Broad Street. 



• Died August 13th, 1900. 



ANNUAL REPORT 



— OF THE — 



Mexican International Railroad Company 

TO THE STOCKHOLDERS, 

For the Year ending December 31, 1900. 



New York, March 20, 1901. 

The President and Board of Directors submit here- 
with their report of the Company's transactions for the 
year ending- December 31, 1900. 

L MILES OF ROAD OWNED. 

The Company owns and operates the following- miles 
of railway : 



Main Line, Ciudad PorfirioDiciz toDurango. 

* * * * Reata to Monterey 

Branches^ Sabinas to Hondo 

Monclova to Cuatro Cieneg^as 

Hornos to San Pedro 

Pedricena to Velardena 

Matamoros to Tlahualilo 

Horizonte to Bermejillo 

Durango to Santiago Papasquiaro 

Total 

Sidings 

Total miles of track 



953.48 



MILKS. 


KILOMRTBKS. 


540.44 


869.74 


71.80 


115.54 


12.43 


20.00 


42.48 


68.36 


14.35 


23.09 


5.82 


9.37 


43.52 


70.04 


14.00 


22.53 


103.00 


165.75 


847.84 


1,364.42 


105.64 


170.01 



1,534.43 



The average number of kilometers of road operated 
for the year was 1,289.92 (801.53 miles), as compared with 
1,185.53 kilometers (736.67 miles) for the year 1899, an in- 
crease of 104.39 kilometers (64.86 miles), or 8.80 per cent. 

The extension from Durang-o to Santiag-o Papasquiaro 
was completed and opened to the public for traffic on 
December 8, 1900. Sections of the extension, as com- 
pleted, were opened to the public for traffic March 24 
and May 28, 1900. Further construction of this extension 
will be continued towards Guanacevi. 





MEXICAN INTERSATIONAI. ^^^^^^k 




n. RECEIPTS AND EXPENSES. 
The transportation receiptts ;>ni) expenses (in Mexican cur- 
rency) for the year were: 


■ 




RBI'l^ll-Ttf PitUlf 


1«0. 


IHBB. 


+ ldcr«». 




Passengers and erjiress 

Freight 

All other sources 

T.rtal 


1730,702.24 

4, 405,557. 9S 

242,717.14 


$657,941.49 
3.796,415.09 

191,202.71 


+$72,760.75 
+609,142.86 
+51,514.43 


iS. 378.977.33b4,64S,5S9.29 


+$733,418.04 

+f]29,663.15 
+ 123.869.04 

+ 240,836.24 
+ 17,652.84 


WORKING EXPENSES. 
Maintenance of way and struc- 


»869,653.44 

660,829.83 

1.476,906.28 

200,892 66 


$739,990.29 

536,960.79 

1.236,070.04 

183,239.82 


Maintenaiice of equipment 

Conducting transportation 

General expenses 


S3. 208. 282.21'$2,696,260.94 


+$512,021.27 




Receipt^uverwurkin^expenses. 

Interest on opeii accounts 

Income from inTetttments 


S2,170, 695.12 
1,334.50 


$1,949,298.35 

16,620.05 
1,334.50 


+8331,396.77 
-16,620.03 


$2,172,029.62 
40,792.43 


S1,967.2S2.90 
36,401.78 


+$204,776.72 
+4.390.6& 


Less stamp and other taxes.. . . 
Nel Ra'tniK, Mexitau Currency. 

U. S. CURRENCY, 
Average price realised for the 


$2,131,237.19 


13,930,851.12 


+$300,386.07 

+ .04 Ota. 
+$<15,033.94 

+S12,736.67 
+4,619.69 

+41,002.83 

+3,048.91 
+1,060.23 


«7.04ttH. 
81.002,533.97 


47.00 cts. 

$907,500.03 


Amount of net revenue 


Deduct/or: 

Interest on funded debt 

General expenses, New York... 

Interest on open accounts 

One year's proportion of dis- 
count on bonds sold 

Accounts charged off 

Total 


S488,036.67 
21.024.08 

47,517.94 

2,365.38 

1.060.23 


$475,250.00 
16,404.39 
6,515.11 

316.47 


£560,004.30 


_£4^, 485^7 
1409.014.06 


+$61,518.33 
+«33, 515.61 




Appropriaeion of surplus; 

Discount on bonds sold 

Depreciation in sleeping-cars 
=o!d 




9182,134.62 
10,602.34 


$24,683.53 


+$157,451.09 
+ 10,603.34 


$192,736.% 


$24,683.53 


+$168,053.43 




$349,793.71 


£384,330.53 


-$134,537.83 
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The income for the year, converted into U. S. currejicy 
at 47.04 cents for the silver dollar, amounted to $1,003,- 
633.97. Of this amount, $560,004.30, or 55.86 per cent, of 
the total income, was absorbed in the payment of interest 
on the funded debt and other fixed charg-es ag-ainst the 
year's operations, leaving a surplus of $442,529.67, U. S. 
currency, over all fixed charges, against a surplus of $409,- 
014.06 for the year 1899. 

In Mexican currency the year's operations show an 
increase of $733,418.04, or 15.79 per cent., in gross receipts; 
an increase of $512,021.27, or 18.99 per cent, in working^ 
expenses; and an increase of $221,396.77, or 11.36 per cent., 
in receipts over working expenses. 

Earnings from local passengers were $595,295.86, and 
increased $70,473.04, or 13.43 per cent. Earnings from 
through passengers were $62,663.93, and increased $3,- 
949.77, or 6.73 per cent., over the preceding year. First- 
class passengers formed 13.98 per cent., second-class 
14.32 per cent., and third-class 71.70 per cent, of the total 
number of passengers carried. 

Earnings from coal and coke were $1,140,038.89, and in- 
creased $194,311.49, or 20.55 per cent. ; earnings from local 
freight, other than coal or coke, were $3,010,331.59, and in- 
creased $433,041.00, or 16.80 per cent.; earnings from 
through freight were $255,187.47, and decreased $32,209.63, 
or 6.66 per cent. 

The details of passenger and freight traffic are shown 
on Tables Nos. 10 and 12. 

The working expenses were $3,208,282.21, an increa^ 
of $512,021.27, or 18.99 per cent., over the preceding year. 
A part of this increase has resulted from the considerably 
greater cost over previous years of material needed in the 
working of the road, imported from the United States. 

The expenses for maintenance absorbed 28.45 per 
cent., and for operations 30.19 per cent., a total of 59.64 
per cent, of the gross earnings, against 58.04 per cent, in 
1899. The details of these expenses are shown on Table 
No. 9. 

The expenditures for maintenance of way and struc- 
tures increased $129,663.15, or 17.52 per cent. They in- 
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elude $33,026.53, cost of 4.639 kilometers of new line built 
between kilometers 464 and 469, to reduce the grade to the 
ruling- grade of that division of the line. The remaining 
increase was principally in : repairs to roadway, $43,076.22, 
resulting from the increase in the number of kilometers 
of roadway and structures required to be maintained and 
the labor incident to replacing with heavier rails the lighter 
rails taken up and used in the construction of extensions. 
Rails and fastenings increased $11,484.88, and enginehouses, 
shops, station and other buildings $38,491.18. There were 
replaced during the year 177,580 cross-ties, equal to 6.32 
per cent, of the total ties in track; 2.77 kilometers of 50- 
pound and 26.43 kilometers of 54-pound rail were replaced 
with 75-pound rail. The average cost of maintenance per 
kilometer of main track operated was $674.19, against 
$624.18 in 1899 and $586.37 in 1898. The material used 
in making repairs and renewals during the year, and the 
character and condition of bridges and track, are shown 
on Table No. 15. 

Expenses for maintenance of equipment increased 
$123,869.04, or 23.07 per cent., and resulted from the 
greater cost of imported material used in making repairs 
and renewals, and the greater use of the equipment. 
Kilometers run by locomotives in revenue service increased 
12.20 per cent. Kilometers run by cars in passenger 
train service increased 12.86 per cent., and kilometers run 
by cars in freight train service increased 20.54 per cent. 
The expenditures include also $23,853.45, cost of replacing 
10 box, 6 gondola and 3 flat cars destroyed and broken up 
during the year. Eighteen box, 3 flat and 7 gondola cars 
were added during the year, and the cost thereof charged 
against the rolling stock replacement fund. 

The freight cars owned are now all equipped with air 
brakes and automatic couplers. 

The rolling stock owned and changes therein during 
the year, kilometers run and cost of maintenance, are 
shown on Tables Nos. 13 and 14. 

The expenditures for conducting transportation in- 
creased $240,836.24, or 19.48 per cent. With the exception 
of an increase of 28 cents per ton in the price of coal, 
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which added to the cost of locomotive service, the increase 
in all other items of expenses were proportionate to the 
greater amount of work done by the transportation depart- 
ment, as shown on Tables Nos. 10 and 11, 

The trainload averaged 184.47 metric tons per train 
kilometer, against 174.17 tons in 1899, an increase of 10.30 
tons per train kilometer. 

General expenses increased $17,652.84, or 9.63 per 
cent., principally: custom house expenses, $10,364.25; 
repairs to Company's dwelling houses, $3,205.00, and 
$4,083.59 in other items of general administration. 



• GENERAL REMARKS* 

The capital account was increased during the year by 
the issue of the following 4 per cent. First Consolidated 
Mortgage Gold Bonds, as provided for in Section Second of 
the deed of trust of August 6, 1897, to the Metropolitan 
Trust Company of the City of New York : 

In payment for construction of 103.00 miles of 
road from Durango to Santiago Papasqui- 
aro (face value) $1,030,000.00 

In payment of expenditures for additions, bet- 
terments and improvements (face value). . 200,000.00 



Total $1,230,000.00 

Also by the issue of $2,000,000.00, face value, of the 
common shares of the Company to the contractors who 
built the Durango Division and Monterey Division, in 
release of all further payments under the contract for 
the construction of said divisions. 

There was expended during the year for additions, 
betterments and improvements $931,125.56 in Mexican 
currency, which included $416,411.62 for new rolling 
stock. The details of these expenditures are shown on 
Table No. 8. 
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The additions to the Company's equipment, other than 
such as has been charged against the rolling stock replace- 
ment fund, have been as follows: 



6-wheel switching" locomotives 

10-wheel freight locomotives 

Bag'gage, express and mail cars. . 
I. and II. class passenger cars. . . 

III. class passenger cars 

Box cars 

Caboose cars 

Flat cars 

Gondola cars 



Charg^ to 

additioDB, 

betterments 

and im- 
provements. 



3 
7 



100 



Acquired 

with 
new road. 



5 
1 
1 
1 

100 
5 

100 



Total. 



3 

12 

1 

1 

1 

100 

5 

100 

100 



The Company's employees have continued to secure 
the benefit of the hospital service and medical treatment, 
established some years ago, which has been maintained 
with satisfactory results. During the year 3,903 patients 
have been treated. Contributions to the Hospital Fund 
amounted to $19,664.71; expenses were $19,101.42; surplus 
on hand December 31 was $563.29. The balance to the 
credit of this fund at the close of the year 1900 amounted 
to $1,468.44, Mexican currency. In addition to this cash 
balance, there is held in trust for the fund $13,000 of this 
Company's First Consolidated 4 per cent. American Gold 
Bonds, which have been acquired out of the previous 
accumulations of the fund. 

The fig-ures given in the report show a healthy con- 
dition of business in the country served by this road, and 
a moderate increase of earnings by the Company. It is 
the Company's policy to maintain its properties at a high 
standard and to improve and extend as rapidly as its 
finances and business conditions may admit, and as 
adequate service for the regions depending on its roads 
may require. It is hoped that the speculative fever for 
building useless roads and for destructive competitive con- 
struction, which prevailed so long and with such disastrous 
results in the United States, will not further extend in the 
Republic of Mexico. 
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It is also hoped that the Federal Government will find 
a way to prevent the construction, under authority of the 
separate States, of new roads parallel to the old-established 
lines and within the distance defined in the Federal con- 
cessions as protected against parallel construction. 

The Board announces with profound sorrow the 
death of C. P. Huntington, Esq., whose wise foresight 
and untiring efforts contributed so largely to the con- 
struction of the Railways now owned by this Company, 
and who had a deep and abiding interest in the prosperity 
of the Republic of Mexico. Copy of the resolutions 
adopted at meeting of this Board of Directors is appended 
to this report. 

For further details in regard to receipts and disburse- 
ments, trafl&c, working results, rolling stock, etc., refer- 
ence is made to the accompanying tables of the Controller. 

The results shown by these statements are recognized 
by the Board of Directors as largely due to the faithful- 
ness and devotion to duty of all officers and employees of 
the Company; and for their conscientious discharge of 
their duty, the Board of Directors requests the present 
acknowledgment to be made. 

By order of the Board, 

THOS. H. HUBBARD, 

President 
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Record of Action taken September 24, 1900, by the Board ol 

Directors of The Mexican International 

(Railroad Company, 

IN MEMORV OF 

COLLIS p. HUNTINGTON. 



"^XTE meet to-day as a Board of Directors to pay 
* * tribute to the memory of Mr, CoUis P. Hunt- 
ington. As his friends, each cherishes his own 
sentiments of personal attachment which language 
does not measure. All of us who are gathered here 
have been associated with Mr. Hunting-ton from the 
initiation of his work in Mexico; and in view of the 
scope of that work, we briefly make this record of 
what he has done there. 

Twenty years ago, when Mr. Huntington saw 
that his plans for the great project which is now 
established as the Southern Pacific Company's rail- 
road and steamship lines were approaching realization, 
he determined to extend his rails into the neighboring 
Republic of Mexico. With that object, he acquired a 
franchise from the Mexican Government to build and 
operate a railroad which would establish communica- 
tion between the United States frontier at the Rio 
Grande and the capital of Mexico, and with the ports 
on the Gulf and Paciflc Coasts of that country. This 
franchise was granted without a subvention, although 
subsidies were freely given to other railroad projects, 
and were offered to him. 

Early in his relations with Mexico, Mr. Hunt- 
ington learned to know and esteem General Porfirio 
Diaz, and a friendship between them developed which 
continued until his death. Both men were of the 
same mould in courage, energy and devotion to 
purpose; and Mr. Huntington, watching the con- 
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stantly brig-htening- career of Mexico's President, has 
admired his achievements and rejoiced at his suc- 
cesses, believing him to be one of the greatest guides 
of the destinies of men in the world to-day. 

This relation between Mr. Huntington and the 
Chief Executive of Mexico has ever been so real a 
factor in the motives for the work he has done there 
that its record is a feature in the history of what he 
has achieved in Mexico, creating as it did between 
them a spirit of cooperation in the material develop- 
ment of the people, while the President wrought his 
country into the great Nation it has become. 

To the Mexican International Railroad Company, 
the charter of which he secured in 1S82 from his 
native State of Connecticut, he committed the accom- 
plishment of his ambitions in Mexico. Building less 
rapidly than others, but insuring the fulfillment of 
every obligation before it was assumed, the tracks of 
the Mexican International Railroad were outstripped 
in reaching the City of Mexico and the Gulf port of 
Tampico; but they were gradually laid until they 
made connections through which they gathered and 
distributed traffic between the United States, the Gulf 
coast, the Capital and nearly all parts of Mexico, 
To-day the Company has 826 miles of railroad in oper- 
ation — all built and operated by private capital and 
without a default of any kind having ever occurred 
upon any of its obligations. 

But beyond this business view of the railroad, 
Mr. Huntington sought to cross the great Continental 
Divide and establish rail communication between the 
Pacific and the interior of the country, believing that 
only by means of such communication could unity 
between all parts of the Republic of Mexico and its 
capital be permanently established. 

To this project he gave ranch attention; and for 
many years he has had engineers studying the prob- 
lems of railroad construction over the rugged face of 




the Sierra Madres; and during his last day at the 
office he examined the reports just then received 
from his engineers, giving details of their plans for 
the extension of the present line to the shores of the 
Pacific, Mr. Huntington's satisfaction at this achieve- 
ment was manifested in expressions of approval and 
commendation of those who had done the work. 

His faith in the people of Mexico was unswerving. 
"We are in their country," he would say; "See that 
they get all the benefits they can derive from what 
we do there," 

Each year he required a statement of those em- 
ployed on all the Mexican properties, showing whether 
Mexican or foreign, from highest to lowest, officials, 
clerks, artisans and laborers. This he would care- 
fully study, commending every increase of Mexican 
employees in any class, dissenting from any decrease, 
and urging the employment of Mexicans in preference 
to foreigners. He also insisted upon an apprentice 
system for the training of young Mexicans. 

At the close of last year, when the latest of these 
schedules was prepared, there were 4,6^5 Mexican 
citizens employed on these properties. 

With a leader of such achievements taken from 
ua, and in the shadow of that loss, we hereby resolve 
that as our tribute to the memory of Mr. Collis P. 
Huntington, who died on August 13, 1900, this Board 
will for the present leave his place vacant; and that 
this action be spread upon the records of the Com- 
pany, and that a copy of it be sent to Mrs. Huntington. 

By order of the Board of Directors. 

Jas. Steuart MacKie, 
Attest : Vice-President. 

Chas, Knap, 

Secretary. 
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CONTROLLER'S REPORT. 



No. 


2. 


No. 


3. 


No. 


4. 


No. 


5. 


No. 


6. 


No. 


7. 



New York, March 20, 1901. 

To THE President and Directors of the 

Mexican International Railroad ConiPANY. 

Sirs: — I submit herewith tables showing the financial 
conditions of the Company, December 31st, 1900, and other 
details appertaining- to the physical operations and condi- 
tion of. the Company's property. 
No. 1. Capital Account. 

Receipts and Expenditures for capital account. 

General Balance Sheet. 

Net Revenue Account. 

Profit and Loss. 

Revenue Account in Mexico. 

Transportation, receipts and expenses by 
months. 

No, 8. Detailed statement of expenditures for addi- 
tions, betterments and improvements. 

No. 9. Detailed statement of working expenses. 

No. 10. Review of traf&c. 

No. 11. General working results. 

No. 12. Freight trafl&c classified. 

No. 13. Locomotives owned, condition and service. 

No. 14. Cars owned, condition and service. 

No. IS. Character and condition of bridges and track. 

With the exception of Tables Nos. 1, 2, 3, 4 and 5, 
which are in U. S. currency, all other tables are in Mexican 
currency and metric measure. 

Respectfully, 

WM. MAHL, 

Controller. 
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No. 4. 

Net REVENxm Account. 
(U. S. Currency.) 



Receipts. 
Balance of Revenue Account No. 6 ($2,131,237.19, 
Mexican, converted into U. S. Currency at 47.04 
cents, the* average price realized on the silver dollar) 

Disbursements. 

One year's interest on outstanding bonds 

General expenses, New York 

Interest on open accounts 

One year's proportion of discount on $1,230,000, face 
value, 4 per cent. First Consolidated Mortgage 
Bonds sold 

Accounts charged off 

Total disbursements 

Net Revenue 

Appropriation of Net Revenue, 

Discount on bonds sold 

Proportion of depreciation in sleeping cars sold, 
chargeable to operations prior to January 1, 1900 . . 

Total 

Balance to profit and loss, No. 5 



$1,002,533.97 



$488,036.67 
21,024.08 
47,517.94 



2,365.38 
1,060.23 



$560,004.30 



$442,529.67 

$182,134.62 
10,602.34 



$192,736.% 



$249,792.71 



No. 5. 

Profit and Loss. 
(U. S. Currency.) 







Dr. 


Cr. 


1900 








Jan. 1 


Balance from last year 




$1,162,900.83 


Dec. 31 


Balance from Net Revenue 






<t << 


Account No. 4 




249,792.71 


Estimated appreciation in 




current assets in Mexico, 








representing difference be- 








• tween 47.00 cents and 47.04 








cents for the silver dollar . . 




345.35 


(( (( 


Adjustment in exchange 


$128.05 




(( (< 


Balance carried to No. 3 

Total 


1,412,910.84 




$1,413,038.89 


$1,413,038.89 
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No. 8. 

EXPBNDITURBS'FOR ADDITIONS, BETTERMENTS AND IMPROVEMENTS. 

(Mexican Currency.) 



Coo verting 27 timber trestles and bridges into permanent 
structures with Iron and masonry 

Brick paint shop, 70x160, Dlas 

Foundry cupola, Dlas 

Changing pattern shop Into ofBce for mechanical depart- 
ment, Dlas (completion of) 

Fencing shopyards, Dlas 

Stone and brick englnehouse, 16 stalls, Monclova 

Brick englnehouse with stone foundations, 8 stalls, Jaral« 

Brick englnehouse, 8 stalls, Torre6n 

Oil tank for englnehouse, Durango 

Two additional tipples to coal bin, PedriceAa 

Extending coal bin. 27x35. Tlahualllo 

Raising grade of approaches to bridge No. 695-8 and 
filling timber trestles 

Six. 2-room. frame section houses. 14x24, section No 2.... 

One, 8-room, addition to laborers' house, section No. 87.. 

Four additional sidings. Custom House. 
Dial 1.092.53 meters. 

Extending yard track, Diaz 181.35 meters, 

Extending siding. Kilometer No. 90 209.00 meters, 

Spur track. Alamo Slope No. 2, Felipe 281.00 meters. 

Material track. Shaft No. 1. Hondo 186.52 meters. 

Extending tracks, Baroter&n 597.67 meters. 

Passing track, Hermanas.r 617.21 meters, 

Additional siding, Monclova 500.00 meters, 

Private spur track. Kilometer No. 814 98.30 meters. 

Additional siding, Jaral 1,292.46 meters, 

Extension of spurtracks. Kilometer No. 542, 40.88 meters. 

Spur track, Mayr&n 160.00 meters. 

Spur track for wood, Kilometer No. 557 ...169.15 meters, 

Extending spur track. Homos 274.31 meters, 

Additional tracka, Torre6n yard 1,660.74 meters, 

Spur track. Velardefia 94.48 meters, 

Passing track, Kilometer No. 707 438.60 meters, 

Extending shop yard tracks, Durango 234.38 meters. 

Additional tracks. Durango 495.66 meters. 

Brick extension, 26x75, to freight station, Diaz 

Freight platform with stone retaining walls, Diaz (com 
pletion of) 

One-room frame addition, 10x12. to depot, Fuente 

Two, 6-room, employees' brick cottages, Monclova 

One-room frame shelter, 8x8, for switchmen, Monclova 
yard 

Fivlght platform with stone retaining walls. Paila 

Stock pens, 60x60, with two compartments, Rafael 

One-room frame addition, 8x15. engineers' house, Tlah- 
ualllo 

One-room frame shelter. 8x8, for switchmen. Torre6n 
yard 

Extension of freight platform, Durango 

One, 2-room, frame house, 14x24, for engine wiper, Tlah- 
ualllo 



Filling in station groundH for side tracks, Diaz, 
Grading for side tracks, Barotentn , 

Carried forward , 



$871.84 
1,106.72 

58.66 

1,804.76 

48.465.07 

28.921.11 

26,195.92 

266.58 



522.21 
149.05 



1,558.74 
469.17 



5,727.20 

830.51 

990.45 

1.278.74 

734.78 

8,974,16 

4.830.92 

2,586.10 

444.66 

6,970.87 

272.01 

377.85 

864.34 

620.98 

5,650.22 

597.47 

2,638.45 

1.477.39 

4.165.85 



111.17 

65.71 

819.23 

7,905.44 

261.26 
824.50 
475.63 

289.31 

230.93 
1,477.55 

221.04 



3,022.41 
2,758.25 



$5,780.66 



$226,988.58 



96,689.16 

671.26 

6,448.90 

2,027.91 



44,982.45 



11,681.77 



$388,485.02 
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No. 8 — Continued. 



Brought forward 

Preparing grounds for additional Bide tracks, Monclova.. 

Steel turntable, 60 ft. dla., Monclova 

Steel turntable, 60 ft. dla., Jaral 

Steel turntable, 60 ft. dla., Torre<3n 

Steel turntable, 60 ft. dia., Durango 

Additional pump and boiler, Sablnas 

Stone pump house, 24x88, Sabinas 

Additional pump and boiler, Torredn 

Pipe line from water tank, Kilometer No. 706.4 to tank 
Kilometer No. 695.8 11,OnO meters. 

Well, pump and tank for water station. Kilometer No. 



767. 



Well, pump and tank for water station, Kilometer No. 
843 



One hundred, 80-ton capacity, gondola cars, Nos. 2,409 
to 2,607, Inclusive, odd numbers 

Equipping 1,089 freight cars with automatic couplers 

Two Harrington hoists, blacksmith shop, Diaz 

Valve reseating machine, machine shop, Diaz 

Fifteen woodworking machines, car shop, Diaz 

One Ames engine, power house, Diaz 

Two 60-ton hydraulic jacks, roundhouse, Durango 

Equipping 13 work and service cars with automatic 
couplers 

Ten additional hand cars 

Ten additional derricks with equipment 

Four portable houses 

Three, 18x24, s^vitching locomotives, Nos. 49, 50 and 51, 

Four, 20x26, ten-wheel freight locomotives, Nos. 56, 57, 
58 and 59 



Three, 19x26, ten-wheel passenger locomotives, Nos. 75, 
76 and 77 



Air brake equipment for switching engine No. 48 

Brick 2d story addition to Accounting OfHce building, Diaz, 

Land at Diaz 

P>nclng lots South of Company's gi'ounds, Diaz 

Two 6-roora brick cottages, for employees, on Lots Nos. 
61 and 62, Diaz 



CREDITS. 

Siding, Kilometer No. 3, removed 176.00 meters. 

Siding, Hondo, removed 870.79 meters. 

Siding. Shaft No. 1, Felipe, removed 98.42 meters. 

Siding, Jaral, removed 692.80 meters, 

Siding, Kilometer No. 8, San Pedro branch, 
removed 100.58 metres. 

Frame enginehouse, Monclova, taken down 

Water station, at Kilometer No. 795, abandoned 

Proceeds from sale of derrick 

Overcharge on equipment refunded 



Converted into U. S. currency at 47.04 cents for the silver 
dollar 



$5,780.66 
1,245.37 



4,175.14 
4,272.99 
5,069.81 
4,947.44 



1,480.78 
2,997.18 
1,379.48 

36,173.84 

3,921.46 

2,852.29 



186,362.85 
26,031.40 



148.75 

231.50 

1,258.08 

7,847.65 

607.42 



292.65 

996.00 

4,306.71 

1,264.00 



70,385.07 

117,490.68 

92,173.07 
984.50 



7,663.70 
358.68 
141.42 

310.62 



1,166.46 

2,460.72 

380.25 

2,078.15 

325.70 
1,587.28 
6,877.16 

893.90 

1,722.55 



$388,486.02 
7,026.08 



18,466.88 



48,804.48 



162.894.25 



9,588.40 



6,859.36 



281,083.27 



8.469.42 



$931,125.56 



16,492.17 



$914,633.39 



$430,248.54 



NoTK.— Under the provisions of the First Consolidated Gold Mortgage, bonds are 
issuable at the rate of $200,000 perannum,uptothe limit of $800,000, for additions, 
betterments and improvements to the property and rolling stock of the Company. 



MEXICAN INTERNATIONAL 

No. 9. 
Mi.En Stathmest of Wohkihg Expenses. 
(Mexican Currency.) 







DirrlOBthBj«rI9M. | 


'" * 


[>cr»». 


Q»n.,[W. 


UuM-reNAivcE ov Way and 

Stsuctuhks. 


$1260,801.92 

38,023.25 
33,026.53 
47.943,95 
113,196.19 

151.757.47 
73,5%.33 

109,509.02 

41,798.78 


$34,225.35 

8,850.87 
33,036.53 

2.376.80 
1,880.55 

11,784.88 


$3,793.42 


Repairs of roadway, eztraor- 


Change of line near Paila 








Buildings, croaaings and feno- 


Superintendence and all other 


2.820.41 


Total 


$869,653.44 


$129,663.15 


Maintenance of Equipment. 


$261,289.87 
41,967.11 
221.969.87 

29.351.70 
25,912.17 

8(1.339.11 


$84,140.18' 

S9.808.17 
36.881.991 
184.12; 






Work and service equipment 


Superintendence and a!l other 


11,080.89 




Total 


$660.829. 83' S123.869. 04 




Conducting TRANSl■oKTATIo^f. 


$743,608.45 
19.119.33 
186,343.68 
12,373.03 
292,345.65 
121,997.87 
25,985.36 

75,132.91 


$154,802.42 

19,307.72 
1,660.30 
44,779.33 

36,249,09 


$5,428.90 

8,023.77 
2,509.95 








Station and terminal expenses.. 

Car and locomotive hire 

Advertising and- printing 

Superintendence and all other 


Total 

General Expenses. 


»1.476,906.28 


$240,836.24 




SSO. 891.42 
71,572.41 

7,627.73 
15,374.13 

4,400.60 
31,410.41 

7,878.59 
11.737.37 


$9,337.49 
3,328.09 


$9,399.84 




Legal aervices and expenses 








10,364.25 
3.205.00 


943.77 


Rents and all other eipenaes 

Real estate expenses 


Total 


$200,892.66 


$17,652.84 






$3,308,232.21 


$512,021.27 
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No. lO. 

Review of Traffic. 
(Mexican Currency and Metric Measure.) 




1900. 


Per Cent, of 


Inc. 


Dec. • 


Passenger Traffic. 

First class passengers carried 

Second class passengers carried . . 
Third class passengers carried . . . 

Total number of passengers carried 

First class passengers carried one 
kilometer 


32,065 

32,848 

164,478 


35.97 

13.79 

2.27 




229,391 


7.56 




10,112,558 

3,652,717 

17,175,185 


32.03 




Second class passengers carried 
one kilometer 


r 

10.30 1 


Third class passengers carried one 
kilometer 


8.00 




Total passengers carried one kilo. 

Passengers carried one kilometer 

per kilometer of road 

Averaere distance carried 


1 1 


30,940,460 


15.13 




23,986 

134.88 

$657,959.79 

2 87 

730,702124 

566.47 

79.88 cents 

33.83 


5.81 

7.04 

12.75 

5.13 
11.06 

2.07 
10.15 
14.21 




Receints from oassenfirers 


Average amount received from each 
passenerer 


Total receipts of passenger trains. 
Receipts per kilo, of main track. . . 

Receipts per train kilometer 

Av. number of passengers per train 

Freight Traffic, 

Tons of commercial freight carried 
Tons of company freight carried . . 

Total tons carried 

Tons of commercial freight carried 
one kilometer 


770,515 
225,448 
995, %3 

298,665,287 

62,502,561 
361,167,848 

279,992 
362.63 


3.95 

34.20 

9.54 

20.05 

47.94 
24.10 

14.06 
13.29 

16.05 

11.71 
6.65 

5.91 

6.23 
2.78 




Tons of company freight carried 
one kilometer 

Total tons carried one kilometer. . . 

Ton kilometers per kilometer of 
road, all freight 

Av. distance carried, all freight. . . 

Receipts from commercial freight. . 

Receipts from company freights . . . 

Average amount received from each 

ton commercial freight 


4,405,557.95 
(no charges) 

5.72 
3,415.37 
2.25 1 

184.47 ' 

181.94 
15.87 


.88 


Receipts per kilo, of main track. . . 

Receipts per train kilometer 

Average tons per train, all freight 
(per train kilometer) 


Average ton* per train, all freight 
(per traffic kilometer) 


Av. tons per loaded car, all freight 

f - 



1 Kilometer = .62138 mile. 



1 Metric ton = 1.1023 ton of 2,000 lbs. 
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No. ir. 

Grnebai. Workikg Results. 

{Mexican Currency and Metric Measure.) 






1 






IWO. 


PorC 


fnt.dL 




Inc. 


Dffi. 




1.3S«.« 


s.n 




R^tipi. .Hi B^prM.^1. 


iJ08.3M.Il 

2,no.«s.i2 

4,1T0J)1 
IWT.lfl 

l*H.ai 
1.87 


11.36 
-0.42 

3.89 








VatrMagcal inrliiii^ »|ienB« b> sroa noipla. 




Rmlpls uvcT wurkins expRWH per ■cikinwtH'uf main 




Hccr<|it«ov«r unirkiD)! rxtwiUK per train kilamelcr, ... 
IjicuinotTte kilometers run with |uuBai«ec traliw 


1*]0,«3 

j*n.M7 

7^03 

27,1« 

2,9OT,«)6 

858,437 

3,706,043 


11,43 

i2jn 


„ 














Cur Kih^rurag.. 


4.208,1123 
4.W 
22,761.398 
IU,W0J56 
33,6(3,654 

5.56 
32.31. 


i2.ai> 

11.92 

20,S4 
^30 




Averaite number u( cars In passengET trains 












"""''••"■■■ 


6».77 
]0I>.4Z 

39.21 rents 
3.73 


1.2E 


34.23 


AyeragECoatoItepiiiraperloooiaoUvepcr annuni 


Average a*t "< repairs of freight cars per annum 


Conducting InnsportatioQ per riviniu locomotive 


Pec rent, of general expenses ot eraoi truBportatlon 






^Bl 


= 1.1023 tons o( 2 


oonii.8. 

■ 


■ 


B 



■ 


m 


1 


1 




1 




Fheigh- 


No. 12 

Thafpic 


Classified 




■ 




Metric Tons. 


1900. 


1899. 


Percent 
1900. 


of Total. 

1899. 

1.00 
1.28 
1.27 
.09 
■ .53 
4.33 
1.16 
I.9S 


1 

1 


Pboducts of Agbicul- 


8,540 
7,996 
7,195 
329 
4,668 

2fi,6a2 
7,249 

15.544 


7,414 
9,509 
9,413 
669 
3,926 

32,096 
8,630 

14,423 


1.11 

1.04 
.93 
.04 
.61 

3.46 
.94 

2.02 






Cotton Seed Meal 

Cotton Seed Oil 






Total 

Products of Animals; 

Cattle 

Hordes and Mules 


78,203 


86,080 


10,15 


11.61 


5,716 

1,763 
195 

3,385 
987 
575 

1,499 


6,026 
1,195 
144 
2,336 
634 
644 
913 


.74 

.23 
.03 
.44 
.13 
.07 
.19 


.81 
.16 
.02 
.32 
.08 
.09 
.12 


Sheep and Goats 




Miscellaneous 

Total 

PRonucTB OF Mines: 


14.120 


11,892 


1.83 


1.60 


255,556 
4,569 

151,848 
47.205 
9,191 
3,247 
1.989 
5.552 


288,817 
3,347 
110,579 
25,917 
5,224 
2,022 
611 
2,861 


33.17 
.59 
19.71 
6.13 
1.19 
.42 
.26 


38.96 
.45 

14.93 
3.50 
.71 
.27 
.OS 




Silver Ore 




Salt 


Lime 


Total 

Products op the 

Forest: 


479,157 

62,430 

32,120 

920 


439,378 


62.19 


59.28 


50,040 

18,304 

492 


8.10 

'■il 


6.75 
2.47 
.07 


Firewood 

Miscellaneous 


Total 

ManuPAC TURKS: 


95,470 


68,836 


12.39 


9.29 


9,143 

2,791 
7,817 
34,750 


8,471 
4,180 
4,256 
28,874 


1.19 

.36 
1.01 
4.51 


1.14 
.56 
.58 

3,90 






MiBcellaneous 


Total 

General Miscella-ieous . . . 
ConHtruction Material .... 
Total Paying Traffic 

Tonnage 


54,501 
15,484 


45,781 


7.07 


6.18 


10,447 


2.01 


1.41 


33,580 


78,816 


4.36 


10.63 


770,515 


741,230 


100.00 


100.00 


Company M.-iterial 


225,448 


167,997 






^ 


i 


tan^l.lins M 


M of 2.000 lb.. 


' 


J 
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No. 14. 



Cars Owned, Condition and Skrvice. 
(Mexican Currency and Metric Measure.) 



t'asrknger 
Equipment. 



Bng^af^e,Mnil 
aud KxpreHH 

Ba^t^a^e and 
III. Cla«B.... 

BuHiiieHS 

I. (MaHS 

I.andlI.(!lnKK 

I. and III. 
(JlasH 

III. ClaHH 

Sleeping 

Total 

Frki«ht 

EQI'IPMENT. 

Box 

ral)ooHe 

Flat 

iiondola 

Stock 

Refrigerator.. 

Total 

M. W. 

Equipmk.nt. 

MiKcellaneouH 

Oaru 

Water ()ar».... 



December 31. 1900. 



Changes During Year. 



Total 
Number 
Owned. 



9 

1 
4 

11 

1 
9 



Averagre 
Capacity 



Condition. 



In 

Thor'gh 

Order. 


In 

Good 

Order. 


Requir- 

ia? 
Repaira. 


6 


3 




1 






2 


2 




C 


5 1 




1 


1 

1 




4 


4 1 

1 


1 


20 


14 i 


1 



Bold, 

Broken 

Up or 

Con- 
demned, 



7»r> 


27.1 


«r» 




857 


27.9 


804 


2G.8 


12« 


26.4 


r. 


80.0 



2 
2 



2,0G2 27.1 



421 


807 


7 


24 


10 


1 


287 


68 


2 


857 


448 


4 


71 


52 


3 


5 






1,165 


880 


17 



10 

8 
(i 



19 



Added 
and 

ChK'd 

to Rep'l 

Fund. 



Added 

and 

Ch'g'd 

to Cap'l 

Account 



Ac- 
quired 
with 
New 
Lines 



1 
1 



18 

8 

7 



100 



100 

5 

100 



28 



8 

18 



2 
15 



8 



100 205 



Kilometers IUn 

AND 

Maintenance. 



Pasrenger Equipment. 



Bagrfirage, 

Expresfi 

and Mail. 



Kilonwterfi Hun. 
On this Company's Linen I 806,221 



rassenger. 



Bleeping 



I 
I 
j Freight 

j Equipment. 



On Foreign Li new. 



I 



1.087 



Total • 807,808 



2,028.500 
17,589 



Av. KilometerH per car per Annum' 94.977 

A verage Cost per Kilometer. Cents. 

Repairs and Renewals .7886 

Lubricating, heating and lighting. .0761 

Cleaning, oiling nnd inspecting _ .1848 

Total I .9940 



2,046,095 



I- 



98,567 
98,567 



24.045,065 
5,828.505 



29,878,570 



81,844 
Cents. 

1.4695 

.0761 

.1848 

1.7299 



49.288 

Cents. 

8.6955 

.0761 

_ .1843 

8.9559 



15,447 



Cents. 

.6889 

.0216 

. 0886 

.7441 



1 Kilometer=.62188 of a mile. 
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No. IB. 
Character and Condition ok Bridges and Track. 




1 






...... 


l-erCt. 


1 

1 
1 


KUomelerage at close of the Year. 

Total kilometers of main track and l>ranches 

Total kilometers of aiding-a 


1,364 42 

170.01 

1,534.43 

,65 

28.65 

29.20 

1.90 

41,180 

136,400 

177,580 

102.83 

6.32 

12,942 

3,632 

37,919 

244,245 

52,168 

1,766,031 

1,526.63 
7.81 
95,949 
27.78 
7,267 
1,006 

2.353 

69,929 
465,147 
30,210 

2,155,062 

2,650,419 

10.00 

390.00 

469.74 
10.00 
155.75 

328.93 


99.49 
.51 

87.84 
12.16 

3.26 

96.74 
17.55 
1.14 

81.31 

100.00 

.73 

28.58 

34.43 

.73 

11.42 

24.11 


Materiai used in Repairs and Renewals 

during ike Year. 

Kilometers of new steel rails, 62 lbs. per yard... 

Kilometers of new steel rails, 75 lbs. per yard. . . 




Number of burnettired cros3-ties 


















Untreated lumber, feet B. M 

Condition at close of the Year. 

Kilometers of steel rails in ttack 

Kilometers of iron rails in track 


Equal to kilometers of fully tie-plated track 

Iron spans on masonry piers, lineal feet 

Iron spans on untreated timber piers, lineal feet.. 
Timber trestles of ordiuary one and two stringer, 


Timber trestles of ordinary three stringer, 


Number of burnetii led cross-ties in track 


Number of untreated pine, fir and spruce croas- 




Kilometera of main line track ballasted 

Kilometers of main line track to be ballasted .... 
Kilometers of main line not requiring ballast 


Kilometers of branch lines partly ballasted 

Kilometers of branch lines to be ballasted 

Kilometers of branch lines not requiring ballaat- 






1 Kilometer - ,62138 mile. 




■ 


J 
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STANFORD UNIVERSITY LIBRARIES 

CECIL H. GREEN LIBRARY 

STANFORD, CALIFORNIA 94305-6004 

(4151 723-1493 

All books mov be recalled after 7 days 

»^'^''date due 




